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Independent Auditors repart on special purpose financial information prepared for consolidation purposes

To

WM/s. Arun & Co .
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Opinien

I have audited the dccompanying special purpose financial stalements of Pincott Internationai Pty Limited,
Australia (“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), for the vear ended on that date and notes to the financial
statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the special purpose financial statements”).

In my opinion and to the hest of my information anl dccording to the explanations given to me, the aforesaig
special purpose financial statements gives a true and fair view in conformity with the basis of preparation
referred to in Note 2 of the special purpose financiai statements, of the state of affairs of the Company as at
March 31, 2026, its loss and total comprehensive income for the year eided on that date.

Basis for Opinion:

| conductad my audit of the special purpose financial statements in accordance with the Standards on Auditing
(SAs) issued by the Institute of Chartered Accountants of India (ICAI). My responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Special purpose Financial Statements
section of my report. | am independent of the Company in accordance with the Code of Ethics issued hy the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
my audit of the special purpose financiai statements and | have fulfilley my other ethical responsibilities in
accordance with these requirements and the ICAFs Code of Ethics. | belicve that the audit evidence obtained by
me is sufficient and appropriate to provide a basis for my audit opinion on the special purpose financiai
statements,

Emphasis of matter — Basis of Accounting and Restriction on Distribution and Use

| draw attention to Note 2 to the special purpose finzncial statements, which describes the basis of accounting.
The special purpose financial statements are prepared for inclusion in the annual report of the Holding
Corhpanv, Elgi Rubber Company Limited under the requiremerits of section 129 {3) of the Companies Act, 2013,
As a result, the special purpose financial statements may not be suitable for another purpose. The special
Purpose financial statements cannot be referred to or distributed or included or used for any other purpose
except with my prior consent in writing. My report is intended solely for the above purpose and is not to be
used, referred to or distributed for any other purpose withouyt my prior written consent. | neither accept nar
BQy duty, responsibility or lia bility to any other pa riy or for any ether purpose,

not medified in respect of this matler,



Respansibilities of Management and Board of Directors for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the preparation of these special purpose financial
statements that give a true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the basic
described in Note 2 of the special purpose financial statement. This responsibility also includes maintenance of
adequate accounting records for safeguarding the assets of the company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the special purpose financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the special purpase financial statements, management and Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basijs of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do <o.

The Board of Directors is also respansible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Special purpose Financial Statements

My objectives are to obtain reasonable assurance ahout whether the special purpose financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the agegregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these special
purpose financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional
skepticism throughout the audit. | also: '

* ldentify and assess the risks of material misstatement of the special purpose financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that Is sufficient and appropriate to provide a basis for my opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may Invelva collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
an the effectiveness of the company’s internal control. » Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting estimates and related disclosures made by the
management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If |
conclude that a material uncertainty exists, | am required to draw attention in my auditor’s report to
the related disclosures in the special purpose financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to the
date of my auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

valuate the overall presentation, structure and content of the special purpose financial statements,
pyjuding the disclosures, and whether the special purpose financial statements represent the
rlying transactions and events in a manner that achieves fair presentation.



Materfality is the magnitude of misstatements in the special purpose financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the special
purpose financial statements may be influenced. | consider quantitative materiality and qualitative factors in (i)
planning the scope of my audit work and in evaluating the results of my work: and (i} to evaluate the effect of
any identified misstatements in the special purpose financial statements.

| communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that |
identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on my independence, and where applicable, related safeguards.

This report is intended solely for M/s. Arun & Co, Chartered Accountants, and should not be used by other
parties.

For Garisenuru and Co
Chartered Accountant
FRN: 0185665

"
 brzo
Lo B
Subba Reddy G
Proprietor
Membership No.:244907
UDIN: 26244907 FCJUGWS075

Date: 28™ May 2026
Place: Bengaluru



Pincott Internaticnal Pty Limited, Australia
Balance Sheet as at 31 MAR 2026
All amounts in Local Currency _ AUD Millicn

Particulars

As at

As at

31 MAR 2026

31 MAR 2025

ASSETS
Non-current assets
Froperty, plant and equipment
Intangible assets
Investments property
Financial assets
[nvestments
Loans
Other non-current financial asset
Deferred tax asset (Net)
Income Tax asset (Net)

Current assets
Inventories
Financial assets
Trade receivahles
Cash and cash eguivalents
Bank balances other than above
Loans
Other Financial Assets
Cther current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial lighilities
Borrowings
Other financial liabilities
Provisions

0.01

0.01

0.10

0.10

0.11

0.11

0.00
(0.93)

0.00
(0.93)

(0.93)

(0.93)




Current liabilities
Financial liabilities

Borrowings 8
Trade payables g
Provisions
Other current liabilities 10

Total liabilities

Total Equity and Liabilities

The accompanying notes form part of the fiancial statemetns

For Garisenuru & Co
Chartered Accountant
Firms' registration No. 0186665 g#

Subba Reddy G
Proprietor

Mermbership No.244907
UDIN: 26244307 FCIUGWS075

Date: 258.05.2026
Place: Bengaluru

1.02 1.02
0.01 2

DjD_'t 0?!]2
1.04 1.04
1.04 1.04
0.11 0.11




Pincott International Pty Limited, Australia

Statement of Profit and Loss account for the year ended 31st March 2026

All amounts in Loczl Currency _ AUD Million

Particulars

MNotes

Pericd ended
31 MAR 2026

Period ended
31 MAR 2025

Continuing Operations

A |Income

Revenue from operations
Other income

Total income

B |Expenses

Cost of materials cansumed

Purchase of stock in trade - Traded goods
Changes in inventaries of finished goods
Employee Benefits Expense

Depreciation and amortisation expensa
Other expenses

Total expenses

C |Profit before exceptional items and tax
Exceptional items

D |Profit before tax from continuing operations
Income tax expense

Current tax

MAT Tax

Deferred tax charge/ (credit)

Profit for the year

E |Other comprehensive income

Items that will not be reclassified to profit or logs
Remeasurement of past employment benefit obligations
Income tax relating to these items

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

11
1z

{'12 Months)

{"12 Months)

0.00

0.00
.01

0.00

0.01

{0.00}

{0.01)

{0.00)

(0.01)

{0.00)

{0.01)

0.00

{0.01)

The accompanying notes form part of the fiancial statemetns

For Garisenuru & Co
Chartered Accountant
Firms' registration No. 0186665 4

Zuldra

Subba Reddy G
Proprietor
Membership No.244907
UDIN: 26244907FCIUGWO07S

Date: 28.05.2026
Place: Bengaluru



Pincott International Pty Limited, Australia

1 Company overview
Pincott International Pty Limited, Australia is a Company providing solutions to Rubber Industry and enpagsd In the business of
manufacture/Trade of Reclaimed rubber, Retreading machinery, and Retread rubiber,

2 Basis of preparation of financlal statements
These special purpose financial statemonts are prepared for inclusion in the annual report of the Holding Company, Elgi Rubber Company
Limited under the requirements of section 129(3) of the Campanies Act, 2013 which is required to be furnished by the Holding Company, Elgi
Rubber Company Limitzd

These financial statements are prepared In sccordance with Indian Accounting Standards (Ind AS) under the historical cost conventian on the
accrial basis, except for certain financial instruments which are measured at fair values, the provision of the Companies Act, 2013 (the Act!
(to the extent notifled). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian Accounting
Standards) Rules, 2015, and relevant amendrments rules issued thiereafter,

~  These financial statements are presented in Australlan Doilar (AU , which is the Company's functional currency. Al Financial infarmation
presented in Aystralian Dollar {(ALUD) has besn rounded to the noarest millions {up to twe decimals),

Accounting policies have been applied consistently to all periods presented in these financial statemants except where a newly issued
accounting standard is injtislly adogted or a revision to an exlsting sccounting standard requires a change in the accounting policy hitherta in
use. The material accounting palicy Information usad in preparation of the audited condensed standalane Interim financial statements have
been discussed in the respective notes.

3 Critical Accounting Estimates
Revenue Recognition
Ravenue is measured at the falr value of the consideration received or receivable. Revenue is reduced for rebates, and similar
allowarces
Sale of gaads and services:
Revenue from the sale of goods and services s recognized when the company transfers contral of goods or services to its custamer at the
armount to which the company expects to be entitlad,

Property, plant and equipment

Prasentation

Fraperty, plant and equipment and capital work in progress are stated at cost, net of acouriulated depreciation and accumulated
impairment losses, if any. Such cost Includes the cost of replacing part of the plant and equipment and borrowing costs of &
qualifying asset, if the recognition criteria are met. When significant parts of plant and equipment are required to be replaced at
intarvals, the Company depreciates them separately based on thelr specific useful lives, All othar repair and maintensnce costs are
racognised in profit or less as incurred.

Advances paid towards the acquisition of tangible assets outstanding at each balance sheet date, are disclosed as capital advances
under long term loans and advances and the cost of the tangibls assets not ready for their Intended use before such date, are
disclosed as capltal work in progress,

Component Cost

All material/ significant components have besn identilied and have besn accounted separately. The useful life of such component

are analysed indepandently and wherever components are having different useful lifa other than plant they are part of, useful life of
components are cansidered for calculation of depreclation.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probable that
the future economic benefits embodicd within the part will flow to the Company and its ¢ost can be messured refiably. The costs of repalrs
and maintenance are recognised In the statement of profit snd loss as Incurred.

Machinery spares/ insurance spares that can he issued anly In connectlon with an item of fixed assets and their issus is expacted to be
Irregular are capitalised. Replacement of such spares Is charged to revenue. Dther spares are charged as revenue expenditura as and whan
cansumead,

Derecognition

gins or losses arising from derecognition of property, plant and Fquipment are measured as the difference between the net disposal
CBads and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.




Intangible assets

Intangible assets with finite useful lves that are acquired separately, where tha estimated useful fife is two years or more, is capitalised and
earried at cost less accumulated dmortisation and sccurnulated Impairment losses. Amortisation |5 recognised on a straight-line basis over
thelr estimated useful lives. The estimated useful life and amaortisation methad are reviewed at the end aof each reporting pariod, with the
effect of any changes in astimate being accounted for on & prospective basls,

De-recognition of Intangible assets:

An intangible asset is derecognised on disposal, ar whena no forure economic benefits are expected from use or tisposal, Galns or losses
arising from de-recognition of an intangible assel, measured as the difference between the net disposal proceads and the carrying amount of
the asset, is recognised in profit or loss when the asset is derecognised.

Depreciation on property, plant and equipment

Depreciation s the systematic allocation of the depreciable emount of an asset over Its useful life. The depreciable armount for assets is the
cost of an asset, or other amount substituted for cost, less 5% being its residual value,

Depreciaticn for PPE on additions |s calculated on pra-rata basis from the date of such additions. For deletion/disposals, the depreciation is
caleulated on pro-rata basis up to the date on which such sssets have been discarded / soid.

The residual values, estimated useful lives and methods of depreciation of property, plant and equipment are reviewad at each finandal year
end and adjusted prospectively, if appropriate.

Inventories

Inventeries are carried at the lower of cost and net realissbie value, Cost includes cost of purchase and other costs incurred in bringing the
Inventories to their present location and condition.

Met realisable value is the estimated selling price n the ordinary course of business, less estimated costs of cormpletion and the estimated
costs necassary 1o make the sals.

Impairment Testing Methodology - Trade Recelvablas

Expected Credit Loss maodel (ECL) is zpplied. The ECL over lifetime of the assets are estimaled by using a provision matrix which is based on
historical loss rates reflecting current conditions and forecasts of future econamic conditions which are grouped on the basls of similar credit
characteristics such as nature of industry, customer segment, past due status and ather factars that are relavant to estimate the expected
cash loss from thesa assets,

Provislons, Contingent Liabilities and Contingent Asset

Provisions

Provisions invelving substantial degree of estimation in measurement are recegnised when there is a present obligation as a result of past
events and it is probable that there will be an outflew of resources embodying economic benefits in respect of which a reliable estimale can
be made.

Provisions are discounted, if the effect of the time valus of maney |5 material, using pre-tax rates that reflects the risks specific to the liability.
When discounting is used, an increase in the provisions due to the passage uf time is recognised as finance cost. These provisions are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Necessary provision for doubtful debts, claims, etc., arg made if reallsation of maney is doubtful Ir the judgemnent of the management.

Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
prcurrerice of one or mare uncertain future events beyond the control of the company or @ present obligation that is not recognized because
ILis not probable that an cutfiow of resaurces will be required ta settle the obligation. A contingent liability also arises in extremely rare cases
whare there is a liakility that cannot be recognized because it cannat be measured reliably, Contingent lizbilities are disclosed separately.
Show cause notices issued by various Government authorities are considered for evaluation of contingent liabilities only when converted into
demand,

Contingent assets

Where an inflow of economic benefits is probahle, the Company discloses a brief description of the nature of the contingent assels at the end
of the reporting period, and, whera practicable, an estimata of their finandial effect. Contingent assets are disclosed but not recognised in the
financial statements,

Cash and cash eguivalents
gsh comgrises cash on hand and demand deposits with banks, Cash equivalents are short-term balancas with original miaturity of less than 3
Midas, highiy lquid investments that are readily convertible into cash, which are subjact to insignificant risk of changes I value.
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- Pincott International Pty Limited, Australia

Motes to Accounts

All amounts in Local Currency _ AUD Million

Lre]

Trade receivables
Outstanding for a period less than six months from the date they are
due for payment

Unsecured, considered good

Unsecured, considered doubtful

Other detbits
Unsecured, considered good
Unsecured, considered doubtful

Less : Allowance for expected credit losses

Capital
Authorised Share Capital

Other Equity
General Reserve
Retainad earnings

a) General Reserve
Balance at the beginning of the year
Additions/ (deductions) during the year
Balance at the end of the year

b} Retained sarnings
Balance atthe beginning of the year
Net profit for the period

Balance at the end of the year

Current llabilities - Financial Liahilities: Borrowings
Unsecured
Loans from related parties

Total

Period Ended

Period Ended

31 MAR 2026 31 MAR 2025
0.10 0.10
0.10 0.10
0.10 0.10
0.00 0.00
0.00 0.00

(D.93) {0.93)
a {0.00)
{0.93) (0.93}
(0.93) {0.93)
{0.93} {0.83)
0.00 {0.01)
{0.00) 0.01
- {0.00}
1.02 1.02
1.02 1.02




Pincott International Pty Limited, Australia
Notes to Accounts
All amounts in Local Currency _ AUD Million

Period Ended

Period Ended

31 MAR 2026 31 MAR 2025
9 |Trade payables
Trade pavables 0.01 -
Total 0.01 —
10 |Other current liabilities
Other Payable to related party .01 0.01
Other payables - 0.01
Total 0.01 0.02




PIncott International Pty Limited, Australia
Notes to Accounts

All amounts in Local Currency _ AUD Million

11 Depreciation and amortisation expense
Depreciation of property, plant and equipment

12 Other expenses
Professional fees

Period Ended Period Ended
31 MAR 2026 31 MAR 2025
- 0.00
- 0.00
0.00 0.01
0.00 0.01




