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Ref. ERCL/SEC/2025/MAY/02 28" May, 2025

The Manager — Listing,

MNaticnal Stock Exchange of India Limited,
Exchange Plaza. Bandra Kurla Complex,
Bandra East,

Mumbai = 400 051

Dear Sirs,

Sub

: Submission of outcome of Board meeting pursuant to Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations™)

Symbol : ELGIRUBCO

Pursuant to Regulation 30 of the Listing Regulations, we would like to inform that the Board of Directors
of the Company, at their meeting held today, Thursday, 29% May, 2025. have inter alia approved the
following matters:

1.

Approval for reversal of the interest receivable from the coverseas wholly cwned
subsidiaries recognized during the quarter ended March 31, 2025

Based on the recommendation of the Audit Committee, the Board of Directors have approved
for reversal of the interest on the leans and advances, in aggregate amounting to Rs.21.28
million, receivable from the following overseas wholly-owned subsidiaries to the Company
during the guarter ended 31# March, 2025 as per the details given below;

Sl Name of the wholly-owned subsidiary Amount of reversal of

No. interest during the QY
31-03-2025

1 Elgi Rubber Company LLC, USA 2 .04 Million

2 Borrachas e Equipamentos Elgi Ltda. Brazi| 13.81 Million

3 Elgi Rubber Company Holdings B.V., The Netherlands 5.33 Million

The disclosure required under Regulation 30 read with Schedule ||l of the Listing Regulations
and the SEB| Master Circular No. SEBI/HO/CFD/PoD2/CIR/PI0155 dated November 11, 2024,
is given as Annexure-A,

Audited Financial Results (Standalone and Consclidated) for the quarter and year ended
31= March, 2025

Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith the audited
standalone and consolidated financial results for the quarter and year ended 31% March 2025
along with Statement of Assets and Liabilities, Statement of Cash Flow and the Auditors’ report
containing unmeodified audit opinion dated 28% May, 2025, Pursuant to Regulation 33(3)(d) of
the Listing Regulations, we hereby inform that the statutory auditors have expressed an
unmedified audit opinion on the above results, Declaration regarding the same is attached
herewith.
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Pursuant to Regulation 47 of the Listing Regulations, an extract of the audited consolidated
financial results for the quarter and year ended 315 March 2025 along with the Quick Response
code will be published in the prescribed format in English and Tamil newspapers within the
stipulated time. The full audited financial results of the Company will also be placed on the
website of the Company www elgirubber com.

3. Dividend
The Board of Directors has not recommended any dividend for the financial year 2024-25.
4. Re-appocintment of Cost Auditor of the Company for the financial year 2025-26

Based on the recommendation of the Audit Committee, the Board has approved the re-
appointment of Mis. B Mohan Kumar & Co., (Firm Registration Mumber 1004890) Cost
Accountants, Coimbatore, as Cost Auditor to conduct the audit of cost records of the Company
for the financial year 2025-28 and approved the remuneration payable to him. The
remuneration payable to the Cost Auditor shall be subject to ratification by the shareholders at
their ensuing 19" Annual General Meeting. The disclosure required under Regulation 30 read
with Schedule Il of the Listing Regulations and the SEBI Master Circular MNao.
SEBIIHO/CFD/PoD2/CIR/PIO155 dated November 11, 2024, is given as Annexure-B.

5. Appointment of Secretarial Auditor of the Company for a period of five consecutive
financial years from FY 2025-26 subject to the approval of the members at the ensuing
19" Annual General Meeting of the Company

The Board has recommended the appointment of C N Paramasivam (FCS 4654/ COP 3887 /
ICSI Peer Review No.3167/2023), Practicing Company Secretary, Coimbatore, who is having a
valid peer review certificate, as Secretarial Auditor of the Company for a period of five
consecutive financial years from FY 2025-26 to FY 2029-30, subject to the approval of the
members at the ensuing 19" Annual General Meeting of the Company. The disclosure required
under Regulation 30 read with Schedule [I| of the Listing Regulations and the SEB| Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is given as Annexure-
C.

6. Re-appointment of Internal Auditors of the Company for the financial year 2025-26

Based on the recommendation of the Audit Committee, the Board has approved the re-
appointment of M/s. Reddy, Goud & Janardhan (FRMN 0032548), Chartered Accountants,
Bangalore as Internal Auditors of the Company for the financial year 2025-28. The disclosure
required under Regulation 30 read with Schedule ||| of the Listing Regulations and the SEEI
Master Circular Mo, SEBI/HO/CFD/PoD2/CIR/P/0155 dated Movember 11, 2024, is given as
Annexure-D,

7. Appointment of Ashty David (DIN: 01813998) as an Additional Director (under the
category of “Non-Executive Independent”), with effect from 29" May, 2025, subject to the
approval of the members at the ensuing 19" Annual General Meeting of the Company

Based on the evaluation and recommendation of the Momination and Remuneration Committee
and subject ta the approval of the members by means of a special resolution at the ensuing 19
Annual General Meeting, the Board of Directors has approved the appointment of Ashty David
(DIN: 01813998) as an Additional Director with effect from 29% May, 2025, who is intended to
be appointed as a Non-Executive Independent Director for a first term of 5 (five) consecutive
years with effect from 29 May, 2025, The Company has also received a notice in writing under
Section 160 of the Companies Act, 2013 from a member proposing his candidature for the
office of Director.
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Further, Ashty David (DIN: 01813998) is not debarred from holding the office of Director by
virtue of any order of the SEEBI or any other statutory authority under any laws. The disclosure
required under Regulation 30 read with Schedule || of the Listing Regulations and the SEBI
Master Circular No. SEBI/HCG/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is given as
Annexure-E.

8. Annual General Meeting and Book Closure dates

The 19" Annual General Meeting (AGM) of the members of the Company is scheduled to be
held on Monday, 11t August, 2025 at 10:00 AM {IST} through Video Ceonferencing (VC) f Other
Audio Visual Means (OQAVM| as permitted under the relevant circulars issued by the Ministry of
Corporate Affairs and the Securities and Exchange Board of India from time to time. The
details regarding the manner of attending the AGM through VYC / CAVM and casting votes by
shareholders through electronic means will be set out in the Notice of the 19" Annual General
Meeting. The Register of Members and Share Transfer books will remain closed from Tuesday,
5t August, 2025 to Monday, 11" August, 2025 (both days inclusive) for the purpose of the
Annual General Meeting.

The cut-off date for determining the eligibility to vote by electronic means is Monday, 4™ August
2025 ("cut-off date").

The remote e-voting period begins on Friday, 8™ August, 2025 at 08:00 AM (IST) and ends on
Sunday, 10t August, 2025 at 05.00 PM (IST).

9. Recommendation for entering into material related party transaction{s) with LRG
Technologies Limited, a related party, subject to the approval of the members of the
Company

Based on the recommendation and approval of the Audit Commitiee, the Board of Directors has
recommended for obtaining the approval of the members of the Company for entering into
material related party transactions with LRG Technelogies Limited, a related party.

10, Approval for extension of tenure along with moratorium period for repayment of the
loans disbursed to wholly owned subsidiaries

Based on the recommendation of the Audit Committee, the Board of Directors has approved for
extension of tenure for repayment of the loans (including moratorium period of 3 years i.e. up to
March 2028) up to March 31, 2030 for Elgi Rubber Company LLC,USA and Elgi Rubber
Company Holdings B V. Netherlands, the wholly owned subsidiaries and up to March 31, 2034
for Borrachas e Equipamentas Elgi Ltda, Brazil, the wholly owned subsidiary. The disclosure
required under Regulation 30 read with Schedule ||l of the Listing Regulations and the SEEI
Master Circular No. SEBI/HO/CFD/PoD2/CIR/F/0155 dated November 11, 2024 is given as
Annexure-F.

The Board meeting commenced at 12:00 FM [IST) concluded at 0556 PM {IST).
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Kindly take the above on record.
Thank you,

Yaours faithfully,
For Elgi Rubber Company Limited,

Digitally signed by FAIZUR

FAIZUR REHMAN ReHmAN ALLAUDEEN
ALLAU DEEN Date: 2025.05.29 18:05:37

+05'30'

Faizur Rehman Allaudeen
Company Secretary & Compliance Officer
M. No. A70055

Encl As mentioned above.
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ANNEXURE-A

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Ill OF THE LISTING
REGULATIONS AND THE SEBI MASTER CIRCULAR NO. SEBIfHO/CFD/PODZ/CIR/P/0155 DATED
NOVEMBER 11, 2024

a.

Details and reasons for restructuring

Based on the recommendation of the Audit Committee,
the Board of Directors at their meeting heald on
28.05.2025 have approved for reversal of the interest
receivable on the loans and advances, in aggregate
amounting to Rs.21.28 million, from the follo'uving
overseas wholly-owned subsidiaries to the Company
recognized during the QY 318 March 2025 with an
intention to reduce the interest burden and related costs
in the I‘ESFC!E‘CTIVE‘ WhOll)’-DWth subsidiaries and to further
help in improving the financial position of the respective
wholly-owned subsidiaries,

Elgi Rubber Company LLC, USA (Rs.2.04 mn)

Borrachas e Equipamentos Elgi Ltda, Brazil (Rs.13.91
mr)

Elgi Rubber Company Holdings BV, The MNetherlands
(Fs.5.33 mn)

Quantitative and/ or gualitative effect
of restructuring

The reversal of the interest receivable on the leans and
advances, in aggregate amounting to Rs.21.28 million,
payable by Elgi Rubber Company LLC, USA; Borrachas
e Equipamentos Elgi Ltda, Brazil, Elgi Rubber Company
Holdings B.V., The Netherlands, recognized during the
quarter ended 31.03.2025 would reduce the interest
burden and related costs in the respective wholly-owned
subsidiaries and it would further help in improving the
financial position of the respective wholly-owned
subsidiaries.

Details of benefit, If any, to the
promoter/promoter  group / group
companies from such proposed
restructuring

There is no benefit to the promoter/promoter groupfgroup
companies due to the above reversal of the interest
receivable from the wholly owned subsidiaries on the
loans and advances for the quarter ended 31.03.2025, as
mentioned above.

Brief details of change in
shareholding pattern (if any) of all
entities

There will be no change in shareholding pattern of the
Company or its wholly owned subsidiaries ar any other
entity due to the above reversal of the interest in favour of
the wholly owned subsidiaries.
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ANNEXURE-B

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Ill OF THE LISTING
REGULATIONS AND THE SEBI MASTER CIRCULAR NO. SEBIYHO/CFD/POD2/CIR/P/O155 DATED

NOVEMBER 11, 2024

Reason for change viz., appointment, re-
appointment, resignation, removal, death or
otherwise

Re-appointment

Date of appointment / re-appointment /
cessation (as applicable) & term of appointment

Based on the recommendation of the Audit

Committee, the Board at their meeting held on
290 May, 2025 has approved the re-
appointment of M/s. P Mohan Kumar & Co,
(Firm Registration Number 100480), Cost
Accountant, Caimbatore, as Cost Auditor of the
Company for the financial year 2025-26 and the
remuneration payable to him, which shall be
subject to ratification by the members at the
ensuing 19" Annual General Meeting.

Brief profile {in case of appointment)

M/s P. Mohan Kumar & Co., Cost Accountants,
Coimbatore is a sole proprietorship firm
established during the year 2004 and registered
with The Institute of Cost Accountants of India
vide FRN: 100420, Mr. P. Mochan Kumar
{Membership Number: 18892), Fellow Member
of the said Institute s the scle proprietor and he
is having extensive experience of over 26 years
as Cost Accountant. The firm is providing Cost
Audit and various other accounting and related
services to Listed and Unlisted entities.

Disclosure of relationships between directors (in
case of appointment of a director)

Mot Applicable




Elgi Rubber Company Limited
Super A Unit » Coimbatore Private Industrial Estate » Kuruchi » Coimbatare 641 021 e India » CIN : L25119TZ2006PLCD13144,
+81 (422) 432 1000 = info@in 2lgirubber.com = v elgirubber.com

ANNEXURE-C

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Ill OF THE LISTING
REGULATIONS AND THE SEBI MASTER CIRCULAR NO. SEBIfHO/CFD/PODZ/CIR/P/0155 DATED

NOVEMBER 11, 2024

Reason for change viz., appointment, re-
appointment, resignation, removal. death or
otherwise

Appointment

Date of appointment / re-appointment /
cessation (as applicable) & term of
appointment

The Board at their meeting held an 29¥ May, 2025
has recommended the appointment of C.N
Paramasivam (FCS 4654/ COP 3887 / ICS| Peer
Review  No.3167/2023), Practicing Company
Secretary, Coimbatore, as Secretarial Auditar of the
Company for a period of 5 consecutive financial
years from FY 2025-26 to FY 2029-30, subject to
approval of the members at the ensuing 19 Annual
General Meeting of the Company.

Brief prefile (in case of appointment)

C.N.Paramasivam is a Fellow Member of the
Institute of Company Secretaries of India (ICSI)
based in Coimbatore, Tamil Nadu  He is a
Fracticing Company Secretary for more than 30
years and he is having rich experience and
expertise knowledge in the field of Corparate,
Securities and allied laws. He is specialized in
carrying out Secretarial Audits, Board Process
Audits and Corporate Governance Audits. He holds
a valid Peer Review Certificate issued by ICSl. He
holds a Bachelor's degree in commerce and he is
also an Associate Member of the Institute of
Chartered Accountants of India (ICAl).

Disclosure of relationships between directors
{in case of appaintment of a director)

Mot Applicable
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ANNEXURE-D
DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Ill OF THE LISTING

REGULATIONS AND THE SEBI MASTER CIRCULAR NO. SEBIfHO/CFD/POD2/CIR/P/0155 DATED
NOVEMBER 11, 2024

Reason for change viz., appointment, re- | Re-appointment
appointment, resignation, removal, death or
otherwise

Date of appointment / re-appointment /| Based on the recommendation of the Audit
cessation (as applicable) & term  of | Committee, the Board at their meeting held on
appointment 28t May, 2025 has approved the re-appointment
of M/s Reddy Goud & Janardhan (FRN
0032543), Chartered Accountants, Bangalore,
as Internal Auditors of the Company for the
financial year 2025-26.

Brief profile {(in case of appointment) M/s Reddy, Goud & Janardhan, Chartered
Accountants is a firm of Chartered Accountants
based in Bangalore and are registered with the
Institute of Chartered Accountants of India vide
FRN 0032548, The appointee Internal Auditors
are having extensive experience of over 45
years in providing Statutory Audit, Internal Audit
and Advisory Services to various Listed and
Unlisted entities.

Disclosure of relationships between directors Mot Applicable
(in case of appointment of a director)
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ANNEXURE-E
DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Ill OF THE LISTING

REGULATIONS AND THE SEBI MASTER CIRCULAR NO. SEBIfHO/CFD/POD2/CIR/P/0155 DATED
NOVEMBER 11, 2024

Reason for change viz., appointment, re- | Appointment
appointment, resignation, removal, death or
otherwise
Date of appointment / re-appointment / Based on the exfalugtion and recommendat?on
cessation (as applicable) & term of of thle Nomination andl Remuneratlop
appointment Committee, the Board of Directors at their
meeting held on 29 May, 2025 has approved
the appointment of Ashty David (DIN:
01813998) as an Additional Directar with effect
from 28t May, 2025 who is intended to be
appointed as an Independent Director of the
Company at the ensuing 18" Annual General
Meeting to hold such office for the first term of
5 consecutive years effective from 29 May,
2025 to 28" May, 2030, subject to the
approval of the members by means of a
special resolution at the ensuing 19" Annual
General Meeting.
Brief profile {in case of appointment) Ashty David (DIN: 018135998) holds bachelor's
degree in arts and in Law. He is a Practicing
Lawyer years having a rich experience of 25
years in ltigations in the Trial Courts and
Appellate Courts on all spheres and
Arbitration. He specializes in the field of
Property Law, Succession, Real Estate,
Contracts, Arbitration, Consumer Protection
and Banking and related matters.
Disclosure of relationships between directors MNot related
(in case of appointment of a director)
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ANNEXURE-F

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Ill OF THE LISTING
REGULATIONS AND THE SEBI MASTER CIRCULAR NO. SEBIfHO/CFD/PODZ/CIR/P/0155 DATED
NOVEMBER 11, 2024

a.

Details and reasons for restructuring

Based on the recommendation of the Audit Committee,
the Board of Directors at their meeting held on 29% May.
2025 has approved for extension of tenure for repayment
of the loans (including moratorium period of 3 years |.e.
up to March 2028) up to March 31, 2030 for Elgi Rubber
Company LLC,USA and Elgi Rubber Company Holdings
B V. Netherlands, the wholly owned subsidiaries and up
to March 31, 2034 for Borrachas e Equipamentos Elgi
Ltda. Brazil. the wholly owned subsidiary with an intention
to help in improving the financial position of the
respective wholly-owned subsidiaries.

Quantitative and/ or qualitative effect
of restructuring

The grant of extension of tenure for repayment of the
loans (including moratorium period of 3 years ie. up to
March 2028) up to March 31, 2030 for Elgi Rubber
Caompany LLC,USA and Elgi Rubber Company Holdings
B V, Netherlands, the wholly owned subsidiaries and up
to March 31, 2034 for Borrachas e Equipamentos Elgi
Ltda. Brazil. the wholly owned subsidiary would help in
improving the financial position of the respective whally-
owned subsidiaries.

Details of benefit, if
promocter/promaoter
companies from
restructuring

any, to the
group/group
such proposed

There is no benefit to the promoter/promoter group/group
companies due to the above grant of extension of tenure
including moratarium for repayment of the loans in favour
of the wholly owned subsidiaries.

Brief details of change in
shareholding pattern {if any) of all
entities

There will be no change in shareholding pattern of the
Caompany or its wholly owned subsidiaries or any other
entity due 1o the above grant of extension of tenure
including moratarium for repayment of the |loans in favour
of the wholly owned subsidiaries.
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Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

I, S R Venkatachalam, Chief Financial Officer of the Company, hereby declare and confirm that

M/s. Arun & Co (FRN: 014464S), Chartered Accountants, the Statutory Audlitors of the Company
have expressed an unmodified opinion on the Audited Financial Results (Standalone and

Consolidated) for the quarter and year ended 31% March 2025.

For Elgi Rubber Company Limited

We—

S R Venkatachalam
Chief Financial Officer

Date :29-05-2025
Place : Coimbatore
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Independent Auditor's Report on Audit of the Annual Standalone Financial Results of ELGI Rubber Company
Limited pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reqgulations 2015, as amended

To

The Board of Directors

Elgi Rubber Campany Limited

Supar A Unit, Coimbatore Private Industrial estate,
Kurichi, Coimbatare 641021,

Report on the audit of Standalone Annual Financial Results
Cpinion

1. | have audited the accompanying statement of quarterly and year-to-date standalone financial results of ELGI
Rubber Company Limited (the "Company") for the quarter and vear ended March 31, 2025 {"Statement"), attached
herewith, being submitted by the Company pursuant to the reguirement of Regulation 33 of the SEBI Listing
Obligations and Disclosure Requireiments Regulations, 2015, as amended {the "Listing Regulations").

2. Inmy opinion and to the best of my information and accarding to the explanations given to me, the Statement:
L is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; - and

Il. gives a true and fair view in conformity with the recagnition and measuremant principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2025,

Basis for Opinion

3. | conducted my audit in accordance with the Standards on Auditing (SAs) specified under section 143{10) of the
Companies Act, 2013, as amended ("the Act"). | am independeant of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to the standalone financial results under the provisions of the Act and the Rules thereunder, and | have
fulfilled my other ethical responsibilities in accordance with these requirements and the Code of Ethics.

| believe that the audit evidence obtained by me is sufficient and appropriate to provide a basis for my audit gpinion
an the statement.

Management's Responsibilities for the Financial Resulis

4. The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations,

11, Mela Kula Pilliyar Kail Street
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safegquarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent: and the design, implementation, and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a frue and fair view and are free from material
misstatement, whether due to fraud or error

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue
as a going cancern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Beoard of Directors either intends to liquidate the Company or to cease operations, or has
no realistic altamative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

8. My objective is to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatemeant, whether due to fraud or error and to issue an auditor's report that includes my opinion. Reasanable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise frem fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement. As part of an audit in accordance with SAs, | exercise
professional judgment and maintain professional skepticism throughout the audit. | alsa:

+ ldentify and assess the riske of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from emor, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the averride of internal control.

= (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143{3){i) of the Act, | am also responsible for expressing
my opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such contrals.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directars.

« Conclude on the appropriateness of the Board of Diregtors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abllity to continue as a going concern. If |
conclude that a material uncertainty exists, | am required to draw attention in my auditor's repart to the
related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify my
opinion, My conclusions are based on the audit evidence obtained up to the date of my auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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s Evaluate the overall presentation, structure, and conteni of the Statement, including the disclosures, and
whether the Statermeant represents the underlying transactions and evenls in a manner that achieves fair
presentatian.

| communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that | identify during my
audit,

| also provide those charged with governance with a statement that | have compiied with relevant ethical requirements
regarding independence, and communicaie with them all relationships and other matters that may reasonably be thought
to bear on my independence, and where applicable, related safaguards,

Other Matters

7. The Statement includes the results for the quarer ended March 31, 2025, being the balancing figure between the
audited figures In respect of the full financial year ended March 31, 2025, and the published unaudited year-io-data
figures up to the third quarter of the current financial year, which were subjected to a limited review by me, as
required under the Listing Regulations.

For Arun & Co
Chartered Accountants
Firm Registration No.0144643

CA. A Arun
M.No.227831

Place: Coimbatare
Date; May 28, 2025
UDIN: 2522783 1BMKUXH1723
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Elgi Rubber Company Limited

CIM: L25119T22006ALCI 3144
Regd. Office: Super A Unil, Caimbatore Privale Indusinal Estate, Kuruchi, Coimbatare - 641 021, Tamil Nadu
Telzphone No: 0422-4329000  E-mail 16: info@in siginbbsr com Wabsite: wwwslgirubher,.com

Statement of Standalone audited financial results for the quarter and year ended March 31, 2025

(Rupees in fakhs, excenl per share aals)

Quarter ended Year ended
SINo Farticulars March 31, 20259 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
(audited) {unaudited) (audited) {audited) {audited)
Income
1 Revenue from operalions 577145 5,320.36 5142891 2272274 21,193.07
2 Dther Incame (Met) 257.50 {201.03) 55625 1,063.73 1,839.54
3 |Total Income (1+2) 6,028.95 5118.33 5,684.16 23,786.47 2303261
4 |Expenses
Cost of materials consumed 247074 2.564.92 2,795.42 11,418.69 11,210.35
Purchase of stock-intrade 2461 Jae2 11133 568.54 507.47
Changes in Inventories of Finished Goods,
Stock-in-Trade & Work-in-progress 30239 {80.39) {20.79) {273.53} (184.47)
Employee benefits expense G41.20 669.40 537.03 261033 243233
Finance costs 312.00 393.53 346.34 142770 1,476.90
Depreciation and amartization expense 288.85 807 240.81 151448 1,216.00
Other expenses 262583 134751 1.524.10 7.009,14 5,577.98
Total Expenses 5,954.66 5414.06 5,534.24 24,276.35 22,236.56
5 |Profit! loss) before exceptional fems and tax (3-4) (925.1) (294.73) 149.02 (469.38) 79605
&  |Exceplional items - - 251.55 - 1,097.16
7 |Profit before tax (5+6) (925.71) (284,73} 401.47 (489.88} 1,893.21
g |Taxexpense
Curent tax {52.00 300 {116.00) 2100 50.00
Deferred tax (34.97) 14.38) 7249 [A5.18) 5046
Imeome Tay related to earlier yaar - - - - -
Tetal Tax Expenses {86.97) 58.62 {37.51) (54.18) 100.46
9 |Profit! (loss) after tax for the period from
continuing operations (7-8) (B38.74) {353.35) 438,98 (425.70) 1,792.75
10 |Profit/ {Loss) from discontinued operations -
11 |Tax expense of discontinued operations -
12 |Profit{ {Loss) from discontinued operations {after tax)
{1011} - - - - -
13 |Profitf{Loss| for the periad (8+12) (833.74) {353.25) 438.98 {425.70) 1,782,75
14 |Cther comprehensive income, net of income tax
a) (i} iterns that will not ba reclassified to profit or loss (31.93) .44 {100.95) (12.52) {77.22)
i} income tax relating to items that will not be
reclassifind to profit of loss 8.4 182 2581 318 15.44
bj {i) iterns that will be reclassified to profit or loss - . . .
{ii} income tax relating to items that will be reclessiiied
fa profit o loss - - -
Total other comprahensive income, net of income tax
{23.89) 4.82 {75.54) {9.44) (57.78)
15  |Total Comprehensive Income for the period [Comprising
Profit f (Loss] and Other Comprehensive Income]
[13+14] [852.63) 1,734.87




Quarter ended Year ended |
SlNo Particulars March 31, 2028 December 31, 2024 March 34, 2024 March 31, 2025 Mareh 31, 2024
(auditad] {unaudied) {auditad) {audited} {audited)
16 |Paid-up equity share capital 500,50 S00.50 500,50 500,50 50050
Fars valug per share (Rs.) 1.00 1.00 1.00 1.00 1.00
17 |Eaming per share (Rs.) (not annuglized) (for continuing
operations}
- Hasic (1.68) {0.71) 0.83 (0.83) 358
- Diluted {1.68) (0.71) (.88 (0.83) 3458
18 |Eaming per share (Rs.) (nat annualised) (for discontinuing
operations)
- Basic ] : E = = B
- Diluted # » : , s
{9 |Eaming per share {Hs.) {ncl annualised) {for continuing and
discontinuing cperations)
- Basic [1.68) [0.71) 0.88 {0.25) 358
- Diluted (1.68) .71} 0.68 (0.85) 358
Hotes:

1 Inacoordance with Regulation 33 of the SEBI (Listing Obfigetions and Disclesure Requirements) Requlations, 2015, the above slandalone financial resulls have been reviewed by
the Audit Committee and approved by the Board of Directors al their meeting held on May 29, 2025 and the same has been audited by the stalutory auditor of the Company who
have expressed an unmodified audit opinion thereon,

2 These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {ind AS) prescribed under section 133 of the Companiss Act,
2013 and olher recognised accounting practices and policies to the extent applicable.

3 Figures for the guarter ended March 31, 2025 and the comesponding quarter ended in the previous year as reparted in these financial reswlts are the balancing figures betwaen
audited figures in respect of the full financial year and the published year to dale fgures upta the end of the third quarter of the relevant financial year.

4 Reversal of interest income recognised during the cument financial year fiom three whally owned subsidiaries, on aceount of uncertainty of its recoverability.

5 The company s engagad primarily in only one segment of providing solutions to the Rubber industry. Hence Lhere are no reportable segments as per Ind AS 108 "Operaing
Segments”,

& The campany has whally owned subsidiaries and submisston of consolidated financial results for Marc 31, 2025 is applicable. Further, the Company has no Associate [ Joint
Venture Company(ies) as on March 31, 2025.

¥ The Board has not recommended any dividend for the financial year 2024-25

8 The previous pericd figures have bean regrouped [ reclassified wherever necessary.

For Elgl Rubber Company Limited

LN

Sudarsan Varada
DIN : 00133533
Chairmzan & Managing Director

Place: Coimbators
Date: May 29, 2625




g

Audited Standalone Statement of Assets and Liabilities as at March 31, 2025

(Rupees in iakhs)
As at As at
Particulars March 31, 2025 March 31, 2024
{auditad) (audited)
Assets
Maon-corrent assets
Property, Plant and equipment 10,591.32 10,679.85
Capital work-n-progress 676.79 830,07
Right-of-uze assals 2636 §3.27
Intangible Assels 43.99 10:29
Imvestment property 36812 36617
Financial assats
i Investmenls T.835.59 gG31re
i, Loans 1210021 1297192
jii. Qther financial assets 29885 294 .36
Defered fax assel (Met) 131883 876.89
Olher nen-cumant asgefs 15606883 2,068.37
Total non-current assets 24,574.88 36,801.86
Cument assets
Inventones 550115 483205
Financial assals
i. Trade recaivables 5,190.97 5091.43
il. Cashand cash equivalants 4461 26.55
iii. Bank bzlancas ather than (i) above 232714 212310
iv. Loans 28.67 25.53
v, Other finzncial assets 335 335
Other cument assats 1,592.79 1,323.50
Properties held for sale 242,62 221.74
Total current asssts 14.931.30 13,647.25
Total assets 49,506.13 50,445.11
Equity and Liabilities
Equity
Equity share capital 500.50¢ 500.50
Other equity 30441.25 30,876.38
Total equity 30,941.75 31.376.88
Mon current liabilities
Financial ahilitiss
i, Borrowings 57463 719497
il. Lease liability 1146 3643
Pravisicns =
Total Mon-current liabilitizs 5,886.09 7,236.40
Curent liabilitles
Financial liahiiies
i Bomowings 9,614.99 8,236.63
ii. Lezse Liability 2557 54,18
iii. Trade payables
{a) total outstanding duss of micre enterprises and
small enterprises 34245 262.08
{b) total outstanding duss of craditars other than
micro enterprises and small enterprises, 1,243.56 #74.25
Qiher curment liabilites 1.334.99 1.315.56
Provisions 116.79 11312
Total current liabilities 12,678.35 11,835.83
Total liabilities 18,564.44 19.072.23
Total equity and liabilities 49,506.19 50,449.11

|




10 Statement of cash flows for the perled ended March 31, 2025

(Rupess in lakis)
Period ended Periord ended
Particulars March 31, 2025 March 31, 2024
{audited) {audited)
Cash Flow from Operating activities
Profit befars income tax (489.88) 1,883
Adjustments for
Drepreciation and amortisation expense 1477.57 7Ly
{Profil)f Loss o0 sale of fixed asset {198.67) (1,919.02)
Pravision for doubtful debts nd advances 17.84 1025
Pravision far daubtiul debls end advances written back (27.09) - (183
Fair Yalue changes of invesiments considersd 1o profit end loss 793.13 {1.090.73)
Met Unrealised Exchange lranslalion difierences (344.28) {174.59)
Interast received {176.21) {158.73)
Fingnce costs 1,427.70 1476.90
Dividend Income {13.28) {13.28)
Operating profit before working capital changes 2 466.83 2.000.15
Change in operating assets and [iabilities
{Increasel decrease in Gument financial assels (3.14) {0.81)
{Increasel decrease in Mon curment - Other financisl zssels (4.50) (108.58)
{Increass) decrsass in inventores [BEI.10) {312.02)
(Increase) dscrease in trada recaivables {113.90) 12246
(Increase)f decraase in Other Man Current assets {89.83) {103.34)
{Increase]’ decrease in Other Cument assats {217.05) {521.33)
Increasel (decrease) in provisions and other liabilities 8367 {738.28)
Increasaf (fecrease] in trade payables 447 .19 20666
Cash generated from operations 1,80017 54481
Less : Income taxes paid {net of refunds) (74.66) (64.65)
Met cash from operating activities (A} 1,825.51 479.85
Cash Flows from Investing activities
Purchase of Proparty, Plant and Equipment (induding movements in CWIP and capital advances) {741.28) {2,202.81)
Sale proceeds of Property, Plant and Equipment 225.00 119047
(Investments in)f Maturity of fived deposits with banks (204 05) {337.62)
Loans to subsidianes {net) 1.082.96 -
|nterest income 153.65 161.37
Uividand Income 13.28 13.28
Net cash used in investing activities (B) 529,38 {1,175.31)
Cash Flows from Financing activities
Praceeds from [ong term bormowings (1,325.24) 247 .13
Praceads fromf (repayment of) shor term bomowings 37836 1,897.71
Finance costs (1,422.06) 11,518.32)
Dividend paid {ineluding dividend distwbution tax) (1.53) {(3.19)
Movemant of lease liabiliies 33.59 43.44
Net cash from/ (used in) financing activities (C) {2,337.04) 666.94
Net Increase/{decrease) in cash and cash equivalents (A+B+C) 18.05 {28.62)
Cash and cash equivalents at the baginning of the financial year 26.55 55.18
Cash'and cash equivalents at end of the year 4461 26.56
Motes:
1, The above cash flow statement has been grepared
under indirect method prescibed in Ind AS T "Cash Flow
Statements”,
2, Compenents of cash and cash equivalents
Balances with banks
In curent accounts 3267 20.34
ash an hand 11.94 6,22
Total Cash and Cash equivalants 4461 26,57

Place: Coimbators
Date: May 29, 2025

V

Sudarsan Varaddraj
OIN : 00133532

Chaiman & Managing Dirsctor ™




ARUN & CO
CA A Arun, B. Com, FCA, CISA (USA) CHARTERED ACCOUNTANTS  1noia

Praprietor

Independent Auditors’ Report on Consolidated Annual Financial Results of Elgi Rubber Company Limited
pursuani to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directars

Elgi Rubber Company Limited

Super A Unit, Coimbatare Private Industrial estate,
Kurichi, Coimbatore 641021

Report on the audit of the Consolidated Annual Financial Results
Opinion

1. | have audited the accompanying consolidated annual financial results of Eigi Rubber Company Limited (hereinafter
referred to as the "Holding Company®) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”) for the year ended March 31, 2025, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, as amended (‘Listing Reguiations’).

2. |n my opinion and to the best of my information.and according to the expianations given to me and based on the
consideration of reports of other auditors on separate audited financial statements of the subsidiaries, the aforesaid
consolidated annual financial results:

a. include the annual financial results of the entities

Subsidiaries:

L Elgi Rubber Company LLC, USA
ii. Elgi Rubber Company Limited, Kenya
ii.  Elgi Rubber Company Limited, Sri Lanka
i, Treadsdirect Limited, Bangladesh
v.  Borrachas e Equipamentos Elgi Ltdz, Brasil
vi.  Elgi Rubber Company Holdings B.V., The Netherands and its subsidiary companies viz. Elgi
Rubber Company BV, The Netherlands, and Rubber Resources BV, The Netherlands (Step-
down subsidiaries)
Wil Pincott International Pty Limited, Australia

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in thie regard;
and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
consolidated net loss and other comprehensive income and other financial Information of the Group far the year
ended March 31, 2025.

1/1, Mela Kula Pilliyar Koil Street
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Proprietor

Basis for Opinion

3.

| conducted my audit in accordance with the Standards on Auditing (*SAs") specified under Section 143{10) of the
Companies Act, 2013 ("the Act"). My responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Annual Financial Results section of my report. | am independant
of the Group and in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to my audit of the financial statements under the provisions
of the Act, and the Rules thereunder, and | have fulfilled. my cther ethical responsibilities in accordance with these
requirements and the Code of Ethics. | beliave that the audit evidence abtained by me along with the consideration
of audit reports of the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is
sufficient and appropriate to provide a basis for my apinion on the consclidated annua! financial resuits,

Managements’ and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

4.

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial
statements. The Haolding Company’s Management and the Board of Directars are responsible for the preparation
and presentation of these consalidated annual financial results that give a true and fair view of the consclidated net
loss and other comprehensive income and other financial infarmation of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations, The respective Management and Board of Directors of the companies included in the Group
are responsible for the maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated annual financial results that give a true and fair view and are free from material
misstaiernent, whether due to fraud or efror, which have been used for the purpose of preparation of the
consolidated annua! finangial results by the Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of Directors of the
companies included in the Group are respensible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the company or to cease operations or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

7.

v Mela Kulavanigarpuram ¢ 2148586886 | 8940504000

My objectives are to obtain reasonable assurance about whether the consclidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an audifor's report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstataments can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of usars taken on the basis of these consolidated annual financial
results.

1/1, Mela Kula Pilliyar Koil Street
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8. As partof an audit in accordance with SAs, | exercise professional judgment and maintain professional skepticism

10.

throughout the audit. | also:

# |dentify and assess the risks of material misstatement of the consolidated annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for my apinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, infentional
omissions, misrepresentations, or the override of internal control.

¥ Obtain an understanding of internal contral relevant to the audit in arder to design audit proceduras that ara
appropriate in the circumstances. Under Section 143(3) (i) of the Act, | am also responsible for expressing my
opinion through a separate report on the complete set of consalidated financial statements on whether the
company has adequate internal financial controls with reference to consclidated financial statements in place
and the operating effactiveness of such controls.

¥ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the consolidated financial results made by the Management and Board of Directors.

h ol

Conclude on the appropriatenass of the Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the appropriateness of this assumption. If | conclude that a
material uncertainty exists, | am reguired to draw attention in my auditor's report to the related disclosures in
the consolidated annual financial results or, if such disclosures are inadequate, to madify my opinion. My
conclusions are based on the audit evidence obtainad up to the date of my auditor's report. However, future
events or conditions may cause the Group and its s to cease ta continue as a going concern.

‘!

Evaluate the overall presentation, structure and content of the consolidated annual financial results, including
the disclosures, and whether the consolidated annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

LT

Obtain sufficient appropriate audit evidence regarding the financial resultsfiinancial information of the entities
within the Group and its s to express an opinion on the consolidated annual financial results, | am responsible
for the direction, supervision and performance of the audit of financial information of such entities included in
the consolidated financial resuits of which | am the independent auditars. Far the other entities included in the
cansolidated annual financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits camied out by them. | remain solely
responsible for my audit opinion. My responsibilities in this regard are further described in para (a) of the section
titled "Other Matters” in this audit repon.

| communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated annual financial results of which | am the independent auditor regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that | ideniify during my audit.

I also provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relaticnships and other matters that may
reascenably be thought to bear on my independence, and where applicable, related safeguards,
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11 | also petfarmed procedures in accordance with the cireular No CIR/ICFDICMD1/44/2019 issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. The cansolidated annual financial results include the audited financial results of 7 subsidiaries, whose financial
statements reflect the Group's share of total assets of Rs.20,816.85/ Lakhs as at March 31, 2025, Group's share
of total revenue of Rs.17.868.66/- Lakhs, Group's share of total net loss after tax of Rs.1.08/- Lakhs and Group’s
share of net cash flows of Rs.52.47/- Lakhs for the year ended on that date, as considered in the consolidated
annual financial results, which have been audited by an independent auditor. The independent auditors’ reports an
financial statements of these entities have been furnished to me by the management and my opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures includad in respeact of
these entities, is based solely on the reports of such auditor and the procedures performed by me as stated in
paragraph above.

13. Certain of these subsidiaries are located outside India whose financial statements and ather financial information
have been prepared in accordance with accounting principles generally accepted in their respective countries. The
Haolding Campany's management has converted the financial statements of such subsidiaries located outside india
from accounting principles generally accepted in the irrespective countries to accounting principles genertally
accepted In India. My opinion in so far as it relates to the balances and affairs of such subsidiaries located outside
India is based an the reports of other auditors and the cenversion agjustments prepared by the management of the
Company.

14. My opinion on the consolidated annual financial results is not modified in respect of the above matters with respect
ta my reliance on the work done and the reparts of the other auditors and the financial statements certified by the
Board of Directors.

15, The consolidated annual financial results include the rasults _for the quarter ended March 31, 2025, being the
balancing figures between the audited figures in respect of the full financial year and the published unaudited vear-
to-date figures up to the third quarter of the current financial year which were subject to limited review by me.

For Arun & Co
Chartered Accountants
Firm Registration No.0144645

.

@ (B NI

CA. A Arun ;’ nuﬂEm'th
*

M.No.227831 T Hots) 2

'?9

R “ 4
Place: Coimbatore 'f’

Date: May 29, 2023
UDIN; 2522783 1BMKUXI7706
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Elgi Rubber Company Limited
CIN: L251ETZ2EPLCDTH144
Reod Office: Super & Unit, Cofmbzinee Privata Indusiial Estate, Kuruchl, Coimbaione - 641 021, Tamil Nadu
felephone No: 04224321000 E-mail I3 info@in.elgirebber.com Wehsite: wew slginibbar.com
Statemant of Consolidated audited financial results for the quarter and year ended March 31, 2025
{Rupees in lakhs, pecept per share data)
Guarter ended Year ended
&1 Ho Particulars March 31, 2025| December 31, 2024 March 31, 2024 March 31, 2625 March 31, 2024,
{sudited) {unaudited) {audited) (audited) (audited)
[n¢ome from Qperafions
1 Reven e from operzlions 072246 014761 8,508 65 838247 38,644 54
2 Olther Incgma {Hef 6704 [159.11) 52018 160335 B2
k] Total ncome (143) 1039277 8,988,50 10,028.84 39,985,52 40,886.15
4 Expenges
Cost of materials consumed 382081 380556 376340 16,493.55 16,687 74
Purchasa of stock-n-lrade 2018 12544 12177 1,360.93 1,207 47
Changes in Inventaries of Finished Congs,
Stock-in-Trads & Work-n-piograss 85347 [(131.29) 21718 34005 [34.27)
Employes benafils expensa 1,659.09 1.441.45 1.817.74 £.275.83 578063
Finznes cosls a0s.51 TH2ET GAR.E2 2,564 62 254408
Ceprecialion and emortizalion expense M3 406,95 394.30 183046 1,910,582
Other expenses 38876 2,755 04 3z 1327220 1250673
Total Expenses (4) 12,332.07 8,278.54 1035543 42 137.78 4061227
§  |Profit! {loss) befors exceptional items and fax {3-4) {1.938.30) (290.04) (326.58) (2,142.26} 273.89
(] Exceplonal items 174 .57 813 251.55 1.63.72 103716
7 |Profit before tax (5+5) {1.764.73) 1280.81) {75.04) 450.54) 1,371.05
B Tax cxpense
Cumeril tax (27.75) 811 {B5.47) 70.65 106.05
Deafarrad {34.57) (14.35) 168111 (85,18 0A.69
Ingarme Tax relaled (o ealier year - z 2 : x
Total Tax Expenzes 62.72) 68.73 0524 [14.53) 204 94
9 Profitd {loss) for the period from
cantinuing operations {7-E) {1,702.01) (349,54 {170.28) 1436.01) 1,166.11
10 Profit{ {Loss) from discontinued operations . - e a
11 |Tax expense of dizcontinued operations - -
12 |Profit! (Less) from discontinued operations {after
tax) {10-11) . . = S
13 |Profit} {Loss) for the period {9+12) [1,702.04) {349.54) (170.28) (436.01) 1,156.11
14 |Gther comprehensive income, net of income lax
a| (i) itams that will not ba reclassifiad ta profitor
Ings {31.83) f.44 {100.95) {12.63) [77.22)
iy income fax relafing to iterms [kad will nat ba
reclassified fo profit o7 lass BO4 [1.62) 2541 318 1944
b} {i) ibems that will be roclassifigd fo profit or koss
(i) Income tax ralsding 1o ilems thal will bs
reclassified 1 profit of loss - =
Total other comprehensive mcome, net of income {23.69) 482 (75.54) {9.44) [57.78}
15 |Tetal Comprenensive Income for the period
[Comprising Profit { {Loss) and Other
GComprehensive Income for the perod [13+14) {1.725.00) (344.82) (245.82)




Quarter endad | Year endad I
S Ho Barticulars March 31,2025 December31, 2024 Mareh 31, 2024 March 31, 2025 March 31, 2024
{audited) funaudited) |audited) {audited) {Audited)
16 | Paid-up equily share capltal 50050 500,50 S0f.50 SO0 50 500.50
Fave value pershase (Rs) 1.04 1.00 100 1.00 100
17 |Eaming per thara (R (nat eanualised) (far
sonbnuing operabons)
- Hagis [3.40) {0.70) (034 (08T 233
Diluatzd 13.40) 10.70) {34) 10.87) 233
18 |Eaming per shate (Rs) (nol nnualized) (for
discontinuing operalionsy
- Dibted . - ‘ -
19 |Eaming par share (Rs.) (ot annualisad)} {for
candinuing and discontinuing operations)
- Basic {3400 0.70) 0.34) .67y 233
- Dituted {3400 070 0.34) {0.87} 233

Notes:

|n accodance with Regulation 33 of the SEB! (Listing Obllgations and Disclosure Requirements) Ragulations, 2045, the above Consohdated financial results have bean
rexizwed by the Audit Commitiee and approved by the Board of Directors al their meeting hald co May 29, 2025 and the same has been-audited by the statutery sudiler of the

Company who have expressed an unmodified audit apinion thereon,

Thase stalements have been prepared in accordance with the Companies dndian Accounting Standards} Rules, 2015 (nd AS) prescribed under section 133 of the

Companies Act, 2013 and other recognised accounting praclices and policies to the exbent apnlicable.

Figuras for the quarter ended March 31, 2025 and the comespanding quarter ended in the previous yvear as reported in fhess financial results are fhe batancing figures
batween audited figures in respect of the full fmarcial yesr and the published year lo date figures uptd the end of the third quarter of the refavant finsncial year.

Expestional tern include Profit on $2le of asssls.

The company is engaged primarity in oaly ona segmant of providing soluons to tha Rubber industry. Hanoe thare are na repartabia segments as par Ind AS 108 “Operating

The Board has not recommended any dividend for the Enancial year 2024-25
The shove statemants includes tha resulls of the following wholly ownad subsidiarnes:

i Hgi Rubber Company LLE, USA
il.  Elgl Rubber Company Limited, Kenya
li.  Elgi Rubber Company Limiled, 5ri Lanka
. Treadsdirect Limited, Bangladesh
V. Borachas e Equipamantos Elgi Lida, Brasil
wi Elgi Rubber Company Holdings B, The Mathenands
a) Rubber Resource BY., The Netherands
b} Bl Rubter Company BY, The Nethedands
vii.  Fincott Intemational Ply |imited, Australia

The pravious period figures have been regrouped f reclassified wherever necessary.

ubbar Company Limit

Sudarsan Yaradaraj

Flage: Caimbatore
Date; May 29, 2025

DM - 00133533
Chairman & Managimg Director
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Audited Consolidated Statement of Assets and Liabilities a5 at March 31, 2025

[Fupees i iaxhs)
Particulers Asat As at
March 31, 2025 March 3, 2024
Assels
Mon-current assets
Property, Plani ang equipment 13,137.60 H.570.32
Caplia! work-in-prograss 840 7y 1544 84
RightoFuseasssals 25.36 G320
Intangible assels 1,354 58 11263
Investment Property 36610 366,12
Goodwil on consolidaticn 1,302.47 130347
Financial assats
L Investments 321347 400660
ii. Ciher financial asssis 5055 38146
Deferred lax asset {Met) 2763595 PRTEN
Othir non-taaren| assais 26262 7773
Total non-current assets 2370698 398522
Current assets
Inveniories 1214647 11,046.58
Financial assels - -
i, Trade receivables 6.929H £,192.43
il. Cashand cash equivalents 1.089.27 38408
fii. Bank balances ofher than (i above 2507.62 219567
iv. Lpans 44,82 a0
v, Cther financial assats = 5
Qiter cument assets 4,564 53 2 hEa.62
Properias held for sala 24260 22174
Total current assets 26,22522 22 4400
Total sssets 52,024.20 56,590.22
Equity and Liahilities
Equity
Ecully share capital S00.50 S00.50
Cihar Enquity 1740874 1847351
Totzl equity 17,000.24 18.874.01
Non cumrent liahilitios
Finentia liabilifas
i Bomowings 8,465.79 10,268.99
ii. Other financial fiabilites 2 .
iii. Lease lability 11.46 3643
Provisions .
Total Non-current labilies BATT.25 10,305.42
Current fiabilitles
Financial lighiites
i. Borrowings 184771 2035388
ii. Lease iabifity 25,57 M8
fi. Trade payables 3 -
(2} lotal cutstanding dues of micro
anterprises and small enterprises 245 26209
(b tota! outsianding dues of oreditors othar
than micro aniprprises and small oriemrisos. 414501 424722
Citer curmant liabiliias 239205 205343
Provisions 25552 36889
Total cument liabilities 25,837.1 21,219.79
Total liabilities 34,114.96 3782521
| Total equity and labilities 52.024.20 56,580.22




Statomont of consclidated cash flows for the period anded March 31, 2025

(Rupees in jakhs)

Periad snded Period onded
Particulars March 31, 2025 March 31, 2024
{audited) (audited)
Gazh Flow from Operating activities
Frofit before income tax {460.54) 1,371.08
Adjustmanis for -
Depreciafion and amartisalion expenss 1,530 44 181082
{Proif)f Loss on sale of fiued assed {1.8%0.34) {1,156,86)
{Profi! Loss on sala of Imestmanis -
Prowision for doubtful debls and advances 17.84 -
Prowigian far doubiul dobts and advancas wriftan bagl {#7.08) (1.83)
Fair Valug changes of invesimenls considersd o profil and foss 9313 {1,050.73)
Nel Unrsalised Bxchangs difarences 41241 {1,051.08
Ivecoverabls Land Advance wrile off - -
Interasl received (212 59) [ 16576}
Finance oasts 256462 2.544.08
Dividend Income {13.28) {56.16)
Opereting profit before working capital changes 3014147 228355
Change In eperating asssts and liabilties
{Increasel decressa in Non current financial assets
{Increasel decrease in Current financial assels {282 {3.60)
{Increasel decreass In Moo cument - Ciher financlal assels {120.50) {20604}
(Increasey decrease In Current- Other financial assels . -
{Ircreasey decrease In mventores 1,100.87) {108.38)
{Increasey deprease in s receivables (F10.42 551.1
{Increasey decrease In Other Man Current assels BZE3 {61.55)
{Increzse) decrease in Olher Curren assets (220782 (1.094.55)
Incrémsey (decreasa) in provisions and ofer liabilities 2113 [829.25)
Incrassed (decrease) in trads payables {2680 4116
Cash generated fram operations (A67.36) 5796
Less ! Income taxes paid (net of refurds) 5864 2441
el cash from operating activitios (4) [B0E.72) 60237
Cash Flows from Investing activities
Purchase of Property, Plant and Equipment
fincluding mowemants in CWIF, Caphal
grpendiurs, inchading capiial advances) (2,244.09) |2.477.68)
Sale proceeds of Property, Plant 2nd Equipment 1050469 1,079.69
Irecoverabla Land sdvance weile off
{Purchase)! disposal proceads of Investmants
(Investments in} Malurily of fixed daposits with banks (1202 [405.43)
Loans to subsidianiss {net)
Interezl income 159.07 16499
Dividend Income 13.28 66,16
Net cash used in investing activities (B) 772093 {1.5996,77)
Cash Flows from Financing activities
Procecds from! {repayment afy lang lerm bomowings 11803200 2,643.02
Proceeds from! {rpaymanl of) thet term bamewings {1,878,77) g76.949
Finance cosls {2.558.08) (2,585.81)
Linpa Divirand {1.5) (312}
Divicend {ranzizmed o Investor Educalion & Protectian Fund
Interim Dividend paid {Including dividend distibullon tag)
Payment of lease liabililies 3359 43.44
fet cash from/ jused in) financing activities {C) {6,206.85) 974,79
Net decreass in ¢ash and cash equivalents {(A+B4C) 70526 {18.61)
Cash and cagh equivalents at the beginning of the financial year 3e4.07 403.67
Cash and cash equivalents at end of the year 1,089.27 384.08
Notes:
1. Tha abowe cash low statement has been prepared under mdirect method prescribed in Ind AS 7
2 Components of cash and cash equivalents
Bakances wilh banks
in curment accounis 107648 7613
Cach on hand 1279 .83
Total Cash and Gash equivalants 1,089.27 384.06
Far Elgi Rubber Company Umlled/t,’m& ™
s 4\
I
Sudarsan Varad =
Place: Coimbatore DIs 2 007133533
Date: kay 29. 2025 Chaimman & Managing Diector 2




