Elgi Rubber Company Limited

2000 Trichy Road » Coimbatore 641 005  India » CIN @ L25119TZ2006PLC013144
+91 (422) 232 1000 « info@in &lgirubber.com « www.elgiruhber.com

Ref: ERCL/SEC/2021/Aug/02

12" August 2021
The Manager - Listing,
WNational Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East,
Mumbai — 400 051
Dear 5irs,
Sub : OQutcome of Board meeting
Ref : Intimation under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements)} Regulations, 2015 ("Listing regulations™)
Symbol . ELGIRUBCO

Pursuant to Regulations 30 & 33 of the Listing regulations, the Board of [hrectors of the company at
their meeting held on Thursday, 12" August 2021, had inter-alia considered and approved the
unaudited financial results (standalone & consolidated) for the guarter ended 30" June 2021 along
with the Limited Review Report. In this connection, we hereby submit the following for your records:

a. Unaudited financial results (standalone & consolidated) for the quarter ended 30™ June 2021
b. Limited Review Report issued by the Statutory Auditors of the Company. Further, it is
informed that the statutory auditors have expressed an nnmmaodified opinion in this regard.

The extract of the consolidated unaudited financial results will be published in the prescribed format
in English and Tamil language newspapers within the prescribed time. The above financial results will
also be made available on the Company's website www.elgitubber.com

The Meeting commenced on 11,00 AM and concluded at 2.30 PM.

Kindly take the same on record,

Thanlking you,

Yours faithfully,
For Elgi Rubber Company Limited,

M No. 20378



M S _fagannathan g Visvanalhar

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended

To

The Board of Directors

Elgi Rubber Company Limited
2000, Trichy Road,
Coimbatore - 641 005

We have reviewed the Consolidated Unaudited Financial Results of Elgi Rubber Company Limited (the "Parent™), its
subsidiaries (the parent and its subsidiaries heremaller referred to as the "Group™) (refer Note 6 on the Statement)
for the quarter ended June 30, 2021 which are included in the accompanying 'Statement of Consolidated Unaudited
Financial results for the Quarter ended fune 30, 20217 (the "Statemient™). The Statement is being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Lisung Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Parent's Management and has been np]‘lmwcd |1y the Parent's Board
ol Directors, has heen ])t'u]mra_:tl i accordance with the recogmition and measurement prin{'l]ﬂc:& laid down in Indian
Accomnting Standard 34 "Interim Financial Reporting” ("Ind AS 34", preseribed under Section 133 of the
Clompanies Act, 2013, and other n:‘(:()l_miing prmci])lcs gcl‘u:ra”)' &IL’('L‘plL‘(i m India. Our t'c:=|>¢>nsi|)i|lly is Loy CXpIress a

ecomelusion on the Statement based on our review,

We conducted owr review of the Statement in accordance with the Standard ob Review ]fngﬁg(-.n'u'm& (SHE)Y 2410
"Heview of hiterim Piancial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as toowhether the Statement s free of material misstatement. A review of interim Inancial
mdormation consists ol m.'lk;;ng i!\,a,im'rics, Pl'inmri])-' ol porsois :‘L‘.‘il)lll]:‘-”)lt‘ for hinancial and m.'(‘ul.m'lil!g matters, ani
"i’i’ll'j'lg ‘qn=!|_}":i¢,:\,] andd orher review prr_-{:r.(hgrqs, A review is _illl’]:i‘l'.!l“if!”}’ less i seope than an audit conducted in
aceordance with Standards on Auditing and urms-;:qumﬂ])' does not enable vz o obiain assurance that we would
heecome aware of all sigmilicant matters that mlg}]l b ddentified in an audit, AL‘H).":E[EIEI}, we do not express an audil
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We also performed procedures in accordance with the dreular issued by the SEBI under Regulation 33 (8) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent apphicable.

The Statement includes the results of the following Subsidiaries:

lifgi Rubber Company LLC, USA

Elgi Rubber Company Limited, Kenya

El al Rubber Company Limited, Sri Lanka

Treadsdicect Limited, Bangladesh

Borrachas e Equipamentos Elgi Ltda, Brasil

Elgi Rubber Company Holdings B.V., The Netherlands and its subsidiary companies viz. Elgt Rubber Company BV,
The Netherlands and Rubber Resources B.Y., The Netherlands (Step-down subsidiaries)

Pincott International Py Limited, Australia

Based on owr review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditer referred to in paragraph 7 below, nothing has come to our
altention that causes us to believe that the accompanying Statement has not been prepared in all material respects in
accordance with the recognition and measurement prineiples lad down in the aloresaid Indian Aceounting Standard
and other accounting principles penerally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the listing Regudations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

We draw your attention 1o Note 3 1o the statement, which deseribes the assessment of management of the Holding
Company and its Subsidiaries, of the impact of the outbreak of Coronavirus (COVID -19) on the business operations
of the Company and the adjustments made to these consolidated unaudited financial results. In view of the uncertain
economic environment, a definitive assessment of the impact on the subsequent periods 33 highly dependent upon

circumstances as they evolve, Our conclusion is not modified in respect of this matier,

We did not review the interio linancial results ol six subsidiaries [im'h.lcling their relevant step-down subsidiaries)
included in the consolidated vnaudited financial results, whose interim financial results rellect total revenues of
R 506001 lakhs, wotad net Joss after tax of Rs,659.65 lakhs and total comprehensive loss of Rs.659.65 lakbs, for the

quarter ended June 30, 2021, as considered in the consolidated unaudited [inancial results. These interim financial

CONTINUATION SHEET
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results have been reviewed by other auditor in accordance with SRE 2400, Engagements to Review Historical
Financial Statements and their reports, which they have tssued an unmodified conclusion, have been furnished to us
by the Management and our conclusion on the Statement, m so lar as it relates to the amounts and disclosures
included i respect of these subsidiarics (including their relevant step-down subsidiarics), is based solely on the
reports ol 1he vther auditor and the procedures |JCI'{0I'I1'!¢(] by us as stated in |J'.1r.!g1';|pil 3 above.

Our conclusion on the Statement is not modilied in respect of the above matters.

8. The consolidated wnaudited financial results include the interim financial results of one subsidiary, whose total
revenue of Rs.NIL lakhs, total net loss after tax of Rs.0.03 lakhs and total comprehensive income of Rs.0.03 lakhs for
the quarter ended June 30, 2021, as considered in the consolidated vnaudited linancial results, The consolidated
unaudited financial resulls also includes the Group's share of net loss alter tax of Rs.434.08 lakhs and total
comprehensive loss of Rs.433,02 lakhs for the quarter ended June 30, 2021 az considered in the consolidated
wnaudited {inancial results, in respect of one subsidiary, based on their interim financial results which have not been
reviewed hy itz auditor, According to the information and explanations piven Lo us by the Management, these interim
linancial results are not matenial to the Group,

Our conclusion on the Statement 13 nol modiied i respect ol the above matter,

For M5, Jagannathan & Visvanalhan
Chartered Accountants

Firm Regn.no. 0012025

%
M.V, Jegaathan

Partner

h-"l:'lniu:rshilx no 214178

UIDIN: 212141 78AAAACD 3825

Cotmbatore

Augnst 12, 2021
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CHARTERED ACCOUNTANTS

eview Report on the Quarterly Unaudited Standalone Financial Res

the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Rf(ltli]"ﬂﬂ(’hts} Regulations 2015 as amended

To

The Board of Directors of

Elgi Rubber Company Limited

Coimbatore 641005

We have reviewed the accompanying statenient of Unaudited linancial results of ELGI RUBBER COMPANY
LIMITED, COIMBATORE-641005 for the Quarter ended 30™ June 2021 (“the statement”) attached herewith,

being submitted by the Company pursuamt to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015 as amended (“the Listing Regulations™).

This statement which is the rt‘s[‘u'lnsnhi]il}' ol the (_'r.lmpan}"s Mdnagcmcnl and appr'rwu‘d I:_\J the Board of Directors, has
been pn‘:partzd in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Com panies Act, 2013 read
with relevant Rules issued thereunder and other accounting principles generally accepred in India. Our responsibility is

to issue a report on these linancial statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
*Review of Interim Finanaal Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review 1o obtain maderate
assurance as to whether the lnancial statements are free of material misstatement. A review is limited primarily 1o
inquiries of campany personnel and analvtical procedures applied to financial data and thus provides less azsuranee than
an audit. A review is substantially less in scape than an audit conducted in accordance with Standards on ."H.irlilmg andd
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. We have not performed an audit and accordingly, we do not express an audit opinion.
£ I [

§7A, "Sri Krishna Krupa®, PET Colony Main Road, Kavundempalayam, Coimbatore - 841 030 Phone : 91 422 4208860  E-mail : msjvi1S20@gmail.com
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4. Based on our review conducted as above, nothing has come to our attention that causes us 1o believe that the
accompanying statement of unaudited linancial resulis prepared in accordance with the aforesaid Indian Accounting
Standards (Ind AS) .«'pt:-cif‘ied under Section 133 af the Companies Act, 2013 as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India has not disclosed the information required o be
disclosed in terms of the Listing Regulations, including the manner in which it is 1o be disclosed, or that it contains any

material misstatement.

5. Emphasis of Matter- We draw attention to Note 3 of the accompanying standalone financial rezults, which describes
the management's evaluation of the impact related to COVID-19 and its consequential effects on the operations of the

company. Our conclusion it not modified in respect of this marter.

For M S ]agannathan and Visvanathan
Chartered Accountants

Firm chislration No 0012098

MMW

MV Jeganathan

Partner

M No 214178
UDIN: 21214178AAAACC4005

Place: Commbatore

Date: August 12, 2021
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Elgi Rubber Company Limited
Regd. Oifics, 2003, Trighy Road. Coimbatore - 641 005, Tamal Madu
Teleonors Moo 04220327080 Fax No. 0422.2322222  E-mail 1d: info@in elgirubber com Website' www.elgirubber.cam
CIN: L25119TZ20067L0013144
Stalement of Consolidated unaudited financial results for the quarter ended June 30, 2021
(Rupees in lakhs, excepl per share data)
| Quarter ended ) Year ended
SINo Particulars T June 30, 2021 March 31, 2021 June 30,2020 March 31, 2021
' | (unaudited) (audited) {unaudited) (audited)
Income from Operations ! ' f
1 | Revenue from operations i ! 843,80 822517 6,162.87 3431398
2 | Gther Income (Nat) . JFATE 355.80 104 27 1.440.78
3 [Total Revenue (1+2) 8.216.44 958087 £,267.14 35,754.76
4 |Expenses
Cost of matarials consumed 3,758.20 4,667 46 281700 15,290.61
Purchase of stock-in-trade 24453 100 B4 J65.45 596,61
Changes in Inveniories of linished goads,
stock-in-rade & work-in-pragress (128.07) {21546 {35.00 417.68
Employse benefits expense 1,898,657 241168 1.830.52 7.355.48
Finance coste 37449 224 B2 47508 1,503.81
Deprectation and amordization expense 436.52 42904 4'10.66 1,657 .08
Other expenszos 2,032 62 1.985.68 1.681.07 8.684.23
Total Expenses B,618.96 9,604.08 7,345,260 15,554 47
5 |Profitl {loss) before exceptional items and tax (3-4) (402.52) (23.08) (1,078.12) 200,23
6 |Exceptional ilems {57.06) o 50.76 117.79
7 |Profit befare tax (5+6) (402.52) (80.15) (1,027.36) 318.08
§ [Taxexpense
Current fax 4446 {136.48) 735 43.98
Deferred tax (12.30) 36.73 2719 5581
Income Tax related to earlier year - - 106.53 = ) 110.37
Total Tax Expenses _ 31.56 578 364 . Nb1e |
9 |Profitl (loss) afte: tax for the peried from
continuing oparatinns (7-8) (434.08) (85.93) (106180 10782 |
18 |Profitf [Loss) from discontinued operations - - :
11 |Tax expense of cisconiinuod operalions
12 |Profitf [Loss) fron discontinued operations (aftertax)
(10-11) . - - .
13 {Profitl (ioss} for the periad (3+12)  (434.08)] (85.93) (1,061.90) 107.92
14 [Other comprehensive income, net of income fax - |
a) (i) figms thal will ot be reciassified o prolid 07 loss i i
1474 {23.7%) .80 | f.64
O ingoima e relaling o ilems thal will hotha i
reclassificd to prof o losa 0,35} 5,97 (2,500 (+47)
b (i} ilems Hial wi ificd fo prof or loss - = , :
(i} Income fax 10 femsa [hat wil be : !
reciassificd lo ool o loss - = ; ‘
Tolal other comprehensive income, net of income tax ' o i )
1.08 (17.74) T30 AR
15 |Total comprehensive income | (loss) for the period
(13+14) (433.02))  (10367) (1,054.50)

Eg
L’l ] by
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_ - | -
16 [Pad-up equity share caoital £00.59 500.50 ' 50050 500 60 §
Faoe value per shame (Rs) 100 1.001] 100 . 100
17 [Eanyng per share (Rs)) (*not annualised) (lor confinuing
! operalions) | f
i - Basic H (& .17y (2.12) { 022
- Difuted 087y (017} {212y 0.22
18 |Eaming per share (Rs.) ("'nat annualised) {for
discomlinuing operafions)
- Basic - - =
- Diluten -
19 [Earming per share (Rs.) ('nol annualised) (for continuing
and discontinuing operations)
Basic (0.87)" (o17y {212 0.22
& Diluted (0.B7)" {017y {212y 027
|
Notes:
1 In accordence with Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above consclidated
financial resulls have been reviewed by the Audil Commitiee and approved by the Board of Direclors at their meeling held on Asgust 12,
2024 and subjected to limited review by the statutory auditers of tha Company. The siatutory audifors have expressed an unmodified opinion
an hese resulls,
7 These statemeanis have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed
under section 133 of the Companies Acl, 203 and ofher recognised accounting practices and pelicizs to the exlent applicable
3 The outbreak of COVID-19 pandemic and consequent lockdown has impacted regular buisiness operdlions. The Company has since

restarfed its manufacluring facilies in a phased manner, The Company has taken info sccount extemal and internal informaton lor
assessing possiole impact of COVID-19 on various elements of its financia! results. Including recoverability of ifs assets.

The figures of the last quarter ended March 31, 2021 are the balancing figures between Audited figures in respect of the full finangial year
ended Mareh 34, 2021 and unaudited published figures in respant of the financial results upto the third quarter of the financial year.

Excentional dem represents proflon saie of fand and canital advance wiiten off duwing the previous periods. !

The company 15 engaged primarily in only one segment of groviding selultions 1o The Rubber indusiry. Hence there are no reporiabie
segments as par Ind AS 108 "Operaling Segiments”,

Tha shove statemnnts Inchides [he resulls of the following entilies
Figl Rubbar Company LLC, USA
Eigi Rubier Company Limiter, Kanya
il i Rubber Company Limited, Si Lansa
v Treausdiac! Limed, Sangladesh
v, Bovachas @ Equipamentos Dig Lida, Bras?

v Cig fusser Company Hoidings BV The Notwitanas
“insolt intesnalional Py Limiled, Austraiz

The previous pariod figures have been reproused / raniassilier wherever nooessary




Elgi Rubber Company Limited
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Statement of Standatene unaudited financial results for the quarter ended June 30, 2021
(Rupess in lakhs, except per share daia)

Quarter ended Year ended
Sl Nao Particulars June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021
{unaudited) {audited) {unaudited) {audited}
Income from Operations
1 Revanue from operations 2,964.37 427532 237003 15, 104.78
Other income (iHet) 471.67 491.29 31043 T.841.71
3 |Total Revenue (142) 3,436.04 4,766.61 2,680.46 16,946.49
4 |Expenses
Cost of matensls consumed 1.242.29 303443 891,15 8.080.24
Purchase of stock-in-trade 4B 8B 100.93 20112 380.02
Changes n Inveniones of Finished Goods,
Stock-in-Trade & Work-in-progress 26293 {159.86) 433.70 24548
Employee senefile axpense 50519 42442 527 .04 2.001.04
Financa cosls 198.24 25503 23605 811.38
Depreciation and amortization expenss 196.47 247 16343 70878
Other exponrses 706.93 1.111.60 39419 3,548.35
Total Expenses 3,165.91 499126 270968 15,876.30
5 Profil/ floss) before exceptional items and Lax (3-4) 270.13 {224.65) (29.22) 1,070,149
6 |Exceplhonalilems oo b e HERRRT 50.76 .79
7 | Profit before tax (5+6) 27013 | (281.71) 2154 1,187.98
|
8 |Tax expense |
Current tax 45.00 | {134 15) 4 27.00
Deferrad tax (12.90}% 27 84 21,19 4592
Income Tax related lo earfier year SO I 1 1:1 2 X , 11037
Total Tax Expenses 3210 4.59 2719 184.29
9 |Profitl (less) after tax for the period from
continuing operations (7-8) 238.03 | - (200605 {5.65) 1,003.69
[
10 |Profit| {Loss) from discontinued operations
11 |Tax exponse of dscontinued operalions
12 |Profit] (Loss) from discontinued operations (after fax)
(10-11) . : ; .
13 |Profit for the period (9412) 21803 ]  (28060) {5.65) 1,003.69
14 |Other comprehensive income, net of ingome tax S
a) () e that vl nol be reclassified o profitor }
logs 4] £23.71) 680 5064
.35) 547 | (2 50 (1.42)
iad do profilorioss . | - -
ngiax refeling lo fiams {hel wil be 5 ! |
reciassiflpd lo prolilor loss . i i i
Tolat other comprehansive income, net of income tax 1.05 . m_m; 746 | 495
| |
15 [Tolal comprehensive income for the period (13414) 239.08 (363.34i1| 1.85 1,007.91
i I




L 16 [Paid-up equity shace napta 500 50 A0H1A0 50050 | 590,50
Face valus ser share [Rs) | 00 1.00 100 |
b 17 Earning per share (Rs.) ("ot annualsea) (for continuing | |
’ operations) i
- Basic .48 (0.58)° (0.01) 2.0t
- Dituted 048" (0.68)" (0.0t E 2.91
1§ |Earning per share {Rs.) ("not annualised) {for ; . ]
discontinuing operations) :
- Basic - - . <
- Diluted - . = =
19 |Earning per share (Rs.) {*not annualised) (for continuing
and discontinuing operations)
- Basic 0.48* {0:58) (.01 201
- Difuted 0.48* (0.58)* {a.o1y 2
Notes:
1 In accordance with Regulation 33 of the SEB! {Liskng Obligations and Uisclosure Reguirements) Regulations, 2016, the above standaione

L

financial results have besn reviewea by the Audit Commitiee and approved by the Board of Directors at their meefing held on August 12,
2021 and subjected to imited review by the stalutory auditors of the Company. The statutory audilors have expressed an unmodified opinion
on these resulfs,

These statemenls have been prepared i accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prascribed
under section 133 of the Comaanics Acl, 2013 and other recogrised accounting practices and policies to the extent applicable.
The outbreak of COVID-19 pandemic and consenuent lockdown has impacted regular business operalions. The Company has since]

restarted ils manufaciurng facililies in & phassd meaner, The Company has taken info account external and internal information for!
assessing pessible impact of COVID-18 an various elements of it fnancigl resulls, including recoverability of its assels.

The fiquras of the las! quarter ended March 31, 2021 are the balancing figures belween Audited figures in respect of the full financial year
ended March 31, 2021 and unaudided putished figures i mmspeet of the linansial results uple the Third guarter of the financiat year,

Exceptional ifem represents profi on sale of land and canital advance wrillen oll during tha previous penods.

The company 15 engaged primarily ir paly one segment of praviding solufions ta the Rubber indusky. Hence Ihere &g no rep;};i:»ib!'-;ﬁ

segmenis as per Ind AS 108 "Qparating Sagmenls” !
The previons period figures bave been regrougad {reclassified wherever nesessary .

For Elgi Rubber Company Limited
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Sudarsan Vara
Piage, Coimbatore Director
Oalg  12th August 2021 DIN : 00133533
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