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Elgi Rubber Company Limited
Super A Unit « Coimbatore Private Industrial Estate » Kuruchi « Coimbatore 841 021 » Inchia « CIN : L2311 9TZ2006PLC0O12144,
+81 (422) 432 1000 « info@in.lgirubber.com s www elgirubber.com

Ref: ERCL/SEC/2024/NOV/02 14" November 2024

The Manager — Listing,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai — 400 051

Dear Sirs,
Sub : Qutcome of Board meeting
Ref ! Intimation under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“Listing regulations”)
Symbol : ELGIRUBCO

Pursuant to Regulation 30 of the Listing Regulations, we would like to inform that the Board of
Directors of the Company, at their meeting held today, Thursday, 14" November, 2024, had inter
alia considered and approved the following matters:

1. Approval for reversal of the interest receivable from wholly owned subsidiaries
recognized during the quarter ended September 30, 2024

Based on the recommendation of the Audit Committee, the Board of Directors have
approved for reversal of the interest on the loans and advances, in aggregate amounting to
Rs.23.69 million, receivable fram the following overseas wholly-owned subsidiaries to the
Company recognized during the guarter ended 30" September, 2024 as per the details
given below,

Sl Name of the wholly-owned subsidiary Amount of reversal

No. of interest

recognized during
QY 30-09-2024

1 Elgi Rubber Company LLC, USA 2,15 million
Borrachas e Equipamentes Elgi Ltda, Brazil 15.99 million
3 Elgi Rubber Company Holdings B.V, The Netherlands 5.55 millien

The disclosure required under Regulation 30 read with Schedule |l of the Listing
Regulations and the SEBI Circular Ne. CIR/CFD/CMD/4/2015 dated September 9, 2015
read with SEBIHO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is given as
*Annexure-A’.

Approval of Unaudited Financial Results (Standalone and Consolidated) for the
quarter and half year ended 30" September, 2024

Pursuant to Regulation 33 of the Listing regulations, we enclose herewith the unaudited
financial results (standalone & consolidated) for the quarter and half year ended 30"
September, 2024 along with Statement of Assets and Liabilities, Cash Flow Statement and
the Limited Review Report issued by the Statutory Auditor dated 14" November, 2024.
Further, it is informed that the Statutory Auditors have expressed an unmodified opinion in
this regard.



Elgi Rubber Company Limited
Super A Unit « Coimbatore Private Industrial Estate » Kuruchi « Coimbatore 841 021 » Inchia « CIN : L2311 9TZ2006PLC0O12144,
+81 (422) 432 1000 « info@in.lgirubber.com s www elgirubber.com

Pursuant to Regulation 47 of the Listing Regulations, the exiract of the consolidated
unaudited financial results for the quarter and half year ended 30" September, 2024 will be
published in the prescribed format in English and Tamil language newspapers within the
prescribed time. The above financial results will also be made available cn the Company's
website www.elgirubber.com

3. Approval to sell or otherwise dispose off certain immovable properties (non-
substantial) of the Company

Based on the recommendation of the Audit Committee and as a part of sirategic
restructuring of business operations, the Board of Directors has approved to sell or
otherwise dispose off certain immovable properties, comprising of land admeasuring 37
cents together with buildings, in Kanyakumari District (State of Tamil Nadu) to any potential
unrelated buyer(s).

The disclosure required under Regulation 30 read with Schedule |l of the Listing
Regulations and the SEBI Circular Ne. CIR/CFD/CMD/4/2015 dated September 9, 2015
read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is given as
Annexure-B

The Meeting commenced on 5:30 PM (IST) and concluded at 7:00 PM (IST).
Kindly take the above on record.
Thanking you,

Yours faithfully,

For Elgi Rubber Company Limited
FAIZUR REHMAN e iman AL aunen
ALLAUDEEN ES;?;§924.11.1419:02:3‘I

Faizur Rehman Allaudeen
Company Secretary

M. No. 70055

Encl: As above
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Elgi Rubber Company Limited

Super A Unit « Coimbatore Private Industrial Estate » Kuruchi & Coimbatore 841 021 e Incia « CIN ; L23119TZ2008PLC0O13144,

+81 (422) 432 1000 « info@in.lgirubber.com s www elgirubber.com

ANNEXURE-A

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Il OF THE
LISTING REGULATIONS AND THE SEBI CIRCULAR NO.CIR/CFD/CMD/4/2015 DATED
SEPTEMBER 9, 2015 READ WITH SEBIHO/CFDI/CFD-PoD-1/PICIR/2023/123 DATED JULY
13, 2023

d.

Details and reasons for
restructuring

Quantitative and/ or qualitative effect
of restructuring

Based on the recommendation of the Audit
Committee, the Board of Directors have approved
for reversal of the interest receivable onthe loans
and advances, in aggregate amounting teo
Rs.23.69 million, from the following overseas
wholly-owned subsidiaries to the Company
recognized during the QY 30" September, 2024,

Elgi Rubber Company LLC, USA (Rs.2.15 mn)
Borrachas e Equipamentos Elgi Lida, Brazil
{R5.15.99 mn)

Elgi Rubber Company Holdings B.V., The

The reversal of the interest receivable on the
loans and advances, in aggregate amounting to
Rs.23.69 million, payable by Elgi Rubber
Company LLC, USA; Borrachas e Equipamentos
Elgi Ltda, Brazil; Elgi Rubber Company Holdings
B.V., The Netherlands, recognized during the
quarter ended 30/08/2024 would reduce the
interest burden and related costs in the respective
wholly-owned subsidiaries and it would further
help in improving the financial position of the
respective wholly-owned subsidiaries.

Details of benefit, if any, to the
promoter/promoter

group/group companies from

such proposed restructuring

There is no benefit to the promoter/promoter
group/group companies due to the above reversal
of interest on the loans and advances for the
guarter ended 30.09.2024

Brief details of change in
shareholding pattern (if any) of all
entities

There will be no change in shareholding pattern of
the Company or its wholly owned subsidiaries or
any other entity due to the above writing off of

outstanding interest on the loans and advances.




Elgi Rubber Company Limited

Super A Unit « Coimbatore Private Industrial Estate » Kuruchi & Coimbatore 841 021 e Incia « CIN ; L23119TZ2008PLC0O13144,
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ANNEXURE-B

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Il OF THE
THE SEBI
SEPTEMBER 9, 2015 READ WITH SEBI/HO/CFD/CFD-PoD-1/PICIR/2023/123 DATED JULY

LISTING REGULATIONS AND

13, 2023

CIRCULAR NO.CIRICFD/CMD/4/2015

a. |Amount and percentage of the
turnover or revenue or income and net
worth contributed by such unit or
division or undertaking or subsidiary
or associate company of the listed
entity during the last financial year

b. | Date on which the agreement for sale
has been entered into

Proposal for sale or otherwise dispose of
certain immovable properties, comprising of

land and buildings and hence, the
disclosure under this clause s not
applicable

DATED

| The Company Is yet to identify the buyer(s)

and is yet to enter intc necessary
agreement or deed for the proposed sale

c. |Expected date of completion of
sale/disposal

The proposed sale shall be subject to
requisite consents, approvals and other
procedures and is expected to complete on
or before 30" June, 2025

d. Consideration received from such

sale/disposal

The Company is yet to identify the buyer(s)
and is yet to enter into necessary
agreement or deed for the proposed sale.
The consideration will not be less than the
prevailing market price and will be in the
best interest of the Company.

e. | Brief details of buyers and whether
any of the buyers belong to the
promoter/  promoter  group/group
companies. If yes, details thereof

The Company intends to sell or dispose off
the immovable properties (as mentioned
above) to any potential unrelated buyer(s)
and the Company is yet to ideniify the
buyer{s). However, the buyer(s) does not
belong to the promoter/ promoter
group/group companies.

f. Whether the transaction would fall
within related party transactions? If
yes, whether the same is done at
“arm'’s length”

The transaction would not fall within the
purview of related party transactions

g. | Whether the sale, lease or disposal of
the undertaking is outside Scheme of
Arrangement? If yes details of the
same including compliance with
regulation 37A of LODR Regulations

Yes, the proposed sale of immovable
properties cemprising of land admeasuring
37 cents together with buildings, in
Kanyakumari District (State of Tamil Nadu)
is outside the Scheme of Arrangement. The
proposed assets, being non-substantial, the
compliance regarding Regulation 37A does

not apply.

h. | Additionally, in case of a slump sale,
indicative disclosures provided for
amalgamation/merger, shall be
disclosed by the listed entity with
respect to such slump sale

Not applicable




Elgi Rubber Company Limited
CIN: L2211 BTZ200EFLGET 3144
#egd. Cifice; super A Unin, Saimbatare Frvate Industral Estale, Kurucni, Coimuoatare-641021, Tamililadu
Telephone Moo 04224321000 E-mall ID: infofin clgmuoosr com Wabsie: wasealginbbarcom
Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024
{Rupees in lakhs, except per skare data)
Quarter ended Half year ended Year ended
SiNo Particulars September 30, June 30 September30,| Septemberad, , Saptember 30, March 31,
2024 2024 2023 2024 2023 2024
unaudited) {unaudited) {unaudited) {unaudited}! (unaudited) {audited)
~ Income
1 Reuenue (i operationg B 267 67 5 363.28 577512 11,630.93 10.505.85 2119507
2 | Other Income (Mes) 2823 875.03 782 1,007 26 71384 1,830.54
3 |Total Income [1+2) 6,295.90 §,342.29 5.782.94 12,635.1% 1127987 23.032.61
4 | Expenses
Cost of matenzls consumad 1384 65 ZB859.38 278232 6,274 03 558958 1121035
Purchass of stock-in-trade 241 07 74.24 248,68 A5 2490, 84 50047
Changes in fnventanies of Finished Goads,
Stock-in-Trade & Work-in-prograss (436.72) [148.81) [7.20) {585.53) [298.13) [184.47)
Employee bznsfits expense 68367 611.06 §52.59 1.259.73 1,232.76 243233
Finance costs 326.31 355.45 165.54 AT 72188 147650
Depreciation and amortization expense B4 54 761.95 26843 #46.52 T HIT 1,216.00
Other expenses 1 .531.05 1.504.75 1,250.09 303580 25811 5.577.08
Total Expenses 5,319.57 5588.06 5,633.45 11,907.63 10,649.12 22 236.56
. e .
T (O i Lee xRN o dnd a3 ) {23.66) 75423 149.49 790,56 630,75 796.05
§ |Excepticnal tems | - - 845.61 - B45.61 1.087.16
7 |Profit before tax {5+6) {23.66) 54,23 985,10 130.56 1,476.36 1,893.21
8 |Tax expense
Current tax - - 160.00 - 160.00 50.00
Deferrad 154 (45,40 .57 24495 [35.83) 15.84 5045
Income Tax related to eadier year - - - - - - |
Total Tax Expenses 45.40) Q.57 184.95 135.83)] 175.64 10046 '
|
3 |Profit! (loss) after tax for the period from
continuing operations (7-8] 21.74 T44.66 E10.44 TEE.39 1,300.52 1,/92:75
10 | Profit{ (Loss) from discontinued operations
1 |Tax expense of discontinued operations .
12 |Profit{ {Loss) from discontinued operations
{after tax) (10-11] - - - - - -
13 |Profit for the period (9+12) 21.74 T44.66 410.14 766.39 1,300.52 1.792.75
14 |Cther comprehensive income, net of income
fax
a) (i) terns thiat will not be reclassified to
profit or loss B:43 &.44 791 12.87 15,82 {77.22)
{il} income lax refating lo items that wil
na! be reclsssified to proft orloss {1.62) (1.62) {1.89 {3.24} (3.38) 19.44
b} (i} itzrns that will be reclassified ko prafit
o7 |oss - - - - -
{ii} income tax releting 1o ftems 1hal will be |
reclassified to profit or loss - = - - -
Total other comprehensive income, net of] .
Incoma tax 4.81 4.82 5.82 9.62 11.84 {57.78)
15 |Total Comprehensive Income for the pericd
[Comprising Profit ! {Loss) for the period
(after tax) and Other Comprehensive Income
{after tax)] (13+14)
26.55 776.02 1,312.38 1,734.97




Quarter ended | Half year ended | Year ended
! . September 30, June 30,| September 30, September 30, September 30, March 31,
34 Farlighiate 2024 2024 2023 2024 2023 2024
{unaudited}) {unaudited) {unaudited} [Unaudited) {unaudited) {audited)

16 |[Paid.up equity share capial 500.50 500 50 500 50 50050 500,50 HO0.E0
Face value per share (s ) 100 100 100 100 100 100

17 |Earnig pershare [Rs | (nol annualised) {far
conlinuing gparaiions}

- Basic 004 143 162 g i) 264 358
- Diluteg 004 144 162 153 250 358

18 |Earning pershare (Rs | (net annualised) (for
disceniinung operations)

- Basic = . -
- Diluted

19
Ezrning pai share (Rs ) (not annualised) (for
continning and discontinuing operations!

- Basic 0904 149 1.62 153 260 368
- Diluted 044 149 1.62 153 260 358
Notes;

I Inaccordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above standalone financial resulis have
been reviewed by the Audit Committes and approved by the Board of Direclors at their meeling held on November 14, 2024 and subjecled o limited review by
the slatutory auditors of the Company, The statutory auditors have'expressed an unmagified opinion on these results

2 The zbove unaudited Slandafons results have been prepared in accordance with the Companigs {Indian Accounting Standards) Rules, 2015 {Ind AS)
prascrbed under-section 133 of the Companies Act, 2013 and other recognised accoumng practives and policies o the exlent applicable

3 Reversal of interest income recognised during the current quarier from the wholly owned subsidiaries, on account of uncertainty of its recoverability

4  Deprecation has nol been charged on cerlain movable assets at Sriperumbudur factory for the period July to September 2024, due {o the
process change that has to be Implemented.

5 The company is engaged primarily in only one segment of providing sclutions ta the Rubber industry. Hence there are no reportable segments as per Ind AS
108 "Operating Segments”

&  The previous period figures have been regrouped f ieclassified wherever necessany.

Sudarsan Varadaraj
DIN : 00133533
Chairman & Managing Director

Flace: Coimbatore
Date : November 14, 2624
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Statement of unaudited standalone assets and liabilities as af Septembar 30, 2024

(Rupaes in lakhs)

As at | Asat i
; September 38, March 31|
Particulars 2024 2024i
{unaudited) {audited)|
Assats
Mon-current asseis
Property, Plant and equipment 1,187 61 10,678.85
Capital wark-in-progress 456,54 BAR07
Right-ol-use assels 4459 o Wl
Intarginle Assets 10.29 10.22
Imvestment Proparty 166,12 26E.12
Financlal assets
I Investments 915346 B631.72
ii. Logns 11,8519 12,871.92
fii: Giner financial assets 316,59 204,36
Mefered tax asset (Nel) 90348 47689
Offier nor-curment assets 187736 206837
Total non-current assets | 3628395 | 3680186
Current assets
Invantories 5441.83 4 83205
Financial azsets
i, Trade receivables 4,833.52 509143
ii. Cashand cash eguivalents 42,56 25.55 |
jii, Bank balances otherthan (i) above 2,.300,02 212310 |
iv. Lpans 3274 20.03
v, Diker financial assels R 345
Other current assals 1,616.13 1,323.50
Froperties held for sale 4267 22174
Total current assots 14,5177 13,647.25
Total assets 50,805.72 50,449.11 |
Equity and Liabilities
Equity
Equity share capital 500,50 S00.50
Other equity 165240 A0,876.38
Total equity 32152.80 31.376.88
Mon eurrent liabilitieg
Financial liabilities
i, Bommowings £,704.81 7.198.97
i. Lease liability 2239 3643
Provisions - -
Total Mon-current liabilities 6.731.20 7.236.40
Current liabilities
Financial liabilities
I. Bomowings 9101 .97 9,236 63
il. Lease liability A5 3418
iii. Trade payahles
{a) tota! oulstanding due of micro
eniemprices and small enterprises 547.38 26200
(I} total outstanding due to other than {3) above B17.90 A74.25
Other current liabiities 1,310.57 1,315.56
Provisions 103,35 113.12
Total current liabilities 11.921.62 11,835.83
Total liabilities 18.652.82 19,072.23
Total equity and Habilities 50,805.72 50,4811




&  Statement of Unaudited standalene cash flows for the half year ended September 30, 2024
(Rupess in lskns|
Period ended|  Period ended.
: ‘September 30,0  September 30,
Particulars 2024 2023
{unaudited) {unaudited)]
Cash Flow from Operating activities :
Profit before ncoma lax 730,56 147535 |
Adjustments for
Cepreciation and amorisation expense 877.54 G543
(Frofit) Loss on sale of eed asset - 6T A7)
Provision far doubtiul debis end sdvances - 419
Fair valuz changes of invesiments cansidered to profit and lozs {521.74) [485.22}
Net Unrzalised Exchange translation dfferences 11635 [78.02)
Irterest received {75:.53) [F1.34)
Finance costs 12177 721.68
Dividend Income {13.28) [13.28)
Operating profit before working capital changes 1,785.97 120252
Change in operating assets and liabilities
{Increase) decraase in Current financizl sssels {F-20) 13.23)
{Increase) decrzase in Non current - Other financial assels {2222 1123.39)
(Increase) decrzase in inventores (609.77) {31379}
(lncrease) decrease in trade receivables 23903 32459
(Increase) decrease in Other Mon Current assels (350 58) 185,52
(Increase) decrease in Other Cument assels {318.67) {3,075.97)
Increasef (decrease) in provisions and other lisbllities 86,08 1.868.41
Increasel {decréase) in trade payables 225,48 107449
Cash generated from operations 1,021.11 176.66
Leze - Ingome tares paid (net of refunds) {d.58) [37.61)
Net cash from operating activities {A) 1.012.52 138.05
Cash Flows from Investing activities
Purchase of Property, Planl and Equipment (including moverments in CWIP and
capital advances) {650.64) [1,392.45)
Sale praceeds of Property, Flant and Equipmenl - 930,48
[Investinents in)f Matunly of fiked deposils with banks {185.83) (318.20)
Loans repayment from subsidianiss (net) 1,082,856
Interest income t158 21,83
Dividend Income 13.28 13.28
Met cash used in investing activities [B) 33236 [735.07)
Cash Flows from Financing activities
Proceeds fromf (repaymert of) longy term bomowings [4591.96) {514.45)
Proceeds from? {repaymient of) short temn borrowings (134.66) 1866893
Finance costs (723.43) [748.74)
Dividand paid {Ineluding Dividend distibufion {ax) {0.09) -
Movement of [ease liabililies 2047 £1.83
tiet cash from! (used in) financing activities (C) = 1,326.87) 58557
Met Increasel{decraase] in cash and cash eguivalents (A+B+C) 16.04 [10.45)
Cash and cash equivalants at the beginning of the financial year 26.55 5518
Cash and cash equivalents at end of the year 42,56 #4713
Notes:
1. The above cash flow statement has esn prapared under indirect method
2. Companents of cash and cash equivalents
Balances with banks
In cument acoounts 35.56 29.58
Cash an hand 700 148.35
Tetal Cash and Cash equivalants 42,56 44.73
For Elgi Rubber Company Limited
u s ]
Sudarsan Vatadara
Place: Ceimbatore DiN : 00133533
Date - November 14, 2024 Chairman & Managing Director




_ ARUN & CO O)

CA A Arun, B. Com, FCA, CISA (USA) CHARTERED ACCOUNTANTS  /Woia
Proprietor

Independent Auditor's Review Report for the quarter and half-year ended Standalone Financial Results of the
Elgi Rubber Gompany Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremnents) Regulations 2015, as amendead:

To

The Board of Directors

Elgi Rubber Company Limited

Super A Unit, Coimbatore Private Industrial Estate
Kuruchi, Coimbatore — 641 021.

1. lhave reviewed the accompanying staterment of unaudited financial results of Elgi Rubber Company Limited
(the "Cornpany”) for the quarter and half year ended September 30, 2024 (refered as the "Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board
of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 20157,
as amended from time to time.

The Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors. Further, the Management is also responsible to ensure that the accounting policies used in the
preparation of this Statement are consistent and prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recogrized accounting practices and policies. My responsibility is to issue a report on the Statement based on
my review.

2. | conducted my review of the statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Enlity” issued by the
Institute of Chartered Accountants of India (ICAT). This Standard requires that | plan and perform the review to
oblain moderate assyrance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with standards on auditing and consequerntly does not enable me to obtain assurance
that | would become aware of all significant matters that might be identified in an audit. Accordingly, | do not

express an audit opinion.

171, Miela Kula Pilliyar Koil Street

9 Mela kulsvanigarpuram S s148586826 | 8540504000 _
Kuruchi, Tirunelvell - 627005 | aaruncall@gmall.com
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CA A Arun, B. Com, FCA, CISA (USA) CHARTERED ACCOUNTANTS 7o
Proprietor

4. Based on my review conducted as above, nothing has come to my attention that causes me to believe that the
Statement has not been prepared in all material respects in accordance with the recogaition and measurement
principles laid down in the aforesaid Indian Accounting Standard ("ind AS") specified under Section 133 of the
companies act, 2013 as amended, read with the relevant rules ssued thereunder and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in temms of
Regulation 33 of the Listing Regulations, 2015 read with SEBI circular dated July 5, 2016 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For ARUN & CO
Charlered Accountants
Firm Registration No.014464S

@ G

CA_A. Arun

Membership No. 227831
Proprietor

Place: Coimbatore
Date: November 14, 2024
UDIN: 24227831 BKCKOQ2160

1/1, Mela Kula Pilliyar Koll Strest

9 Meta Kulavanigarpuram %  s148586886 | 2940504000
Kuruchl, Tirunelvell - 627005 1 aanmc11@gmei.com = I_



Elgi Rubber Company Limited

L L25TT19T 2200650015144
Sego. OFce Suners Und Combatore Private Industeal Zstate, konachl, Sombatore-6212217, TarmiMady
Telepbzre Mo, 04224321000 Z-malfD r-f.":@in elarunher com Wensie wei sioinibber com
Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2024
(Fupeaas (nlakhs excepl per share £2i3)
I [ Quarter endad Half year ended | Vearended
Sl No Particulars Seb_teabgiiﬂ: Juni 33,; Soptomber30 | September 30,| September 3U.i March 31.,
2024 2024, 2023 2024 2023 2024
L {unaudited) (unaudiied‘;i [unaudited) {unaudited) {unaudited} {audited)}
Inceme
1 Revanue from cperations 986781 5 f54 24 1013229 1552210 149 564 A3 18.644.54
2 Qther Income {Mel) [71.52) 116347 §9.53 1.002.15 109873 224162
3 Total income (142} 9,796.29 10,817.96 10,221.92 2051425 20,761.56 40,886.16
4 |Expenszes
Gesl of matenials consumed 443278 4 33548 573687 876826 814376 1665774
Purchase of stogk-in-drade 2407 424 7h9.08 a3 £57.74) 120747
Changes in Inventores of Sinished Goads,
Stockdn-Trade B Work-in-rogress (375.38) G {6.95) {387.79) {360.30) {34.27)
Employee bensfits expengs 1.713.89 146140 1,388.2¢ 347529 281756 5 7BO.EE
Finance coats 0338 71344 562.33 1.016.:82 120287 254408
Dlepreciation and amortization sxpenss B26.54 388 14 453,03 1,075,786 248.97 1,910.82
Dther pXpenses 3.246.04 3.305.46 300346 8,557.50 B, 26R.00 12,506,723
Total Expenses 10,250.42 10,276.75 0.895.88 2052717 18.028.06 40.612.27 |
5 |Proiiv (laes] balore exceptional Ueims an fas (34 1454.13) 541.H1 32604 B7.08 833.50 273.89
B |Exceptional items - 1 508 07 24z 61 1,508.02 B45.81 1,097.15
7 |Profit before tax (5H6) 1454.13) 204923 1171865 1,595.10 1.679.11 1,31.05
8  |Tax expense
Current lax 4.04 11:25 16638 15.28. 176:31 106,05
Daferred tax {45.40) 8.57 {18:13) (35.83) {25,25) 98,59
lncome Tax related to earliar pear - - -
Total Tax Expenses {41.36) w082 150.25 [20.54)] 15908 204 84
9 |Profit! {loss) after tax for the period from
continuing operations (7-8} [412.77) 2,078.41 1,021.40 1,615.64 1,528.05 1,166,111
10 |Profit / {Loss) from discontinued operations - - £ .
11 |Tax expense of discontinued operafions - - B B
12 |Profiti (Loss) from disgontinued operations (after
tax) (10-11) = . . :
13 |Frofitfor the period {3+12) 1412.77) 2,028.41 1,021.40 1,615.64 1,528.05 1,466.11
14 |Other comprehensive income, net of income tax
al 11) items thal will nat be reclassiiied to profif
or loss 6.43 5,44 7491 1287 1082 (7.2
{fij income ax relating to items that will not be
reclassiied to profit or Joss {1.62) {1.62) [1.99) {3.24) {104 19.44
b (i) items that will be reclassified lo praflt or
lass - - -
1ii) income tax relaling |o tems that will o=
reclasstied to profit o loss - - - =
Total other comprehensive income, net of income
kax 4,81 4,82 292 9.63 11.54 157.78)
12  |Total Comprehensive Income for the period
[Comprising Profit | {Loss) for the period {after |
tax] and Other Comprehensive Income {after tax)) |
13+14) 1407.96) 203323 | 1.027.32 1.625.27 1,538.59 1,108.33




B ~ Quarter anded _| . Half year ﬂnﬂ_'ed_ __'_ '?ear_er!d'e_d'
; September 30, June 30,2024 September3. September 30, September 30. March 31,
Stho iy e (unaudited] el R " 2023 2024
{unandited) funaudited; {unaudited]| {unaudited) {audited] |

16 |Paid-Up equity share zepial 50050 500 50 50050 CEgosy | EObSD 60 50
Face value per share (Rs ) 1400 1,00 o0 1.00 1.00 1.00

17 |Eameng per share (Rs,) (nof annualized) {for
conlifiuirg operiinns;

- Basic 1.83) 4.05 2.04 in 105 233 :
- Diluted 10.82) 405 204 123 105 233

18  |Eaming per share (Rs.) {nolannualised) (for
discantinuing oparetions)

- Basic « - -
- Dilyted

19 |Eaming per share (Ks.) {not annualised) (for
continuing and discontinuing operatons) '

- Basic (0.82) 405 204 3.23 305 2.33
- Diluted (082 4.08 204 3.2 3405 233
Notes:

1 Inaccordance with Regulation 33 of the SEBI (Listing Oblipations and Disclosire Requirements) Regulations, 2015, the above wnaudted Cansolidated financial
results have been reviewed by the Audit Committes and approved by tne Board of Directors at their meeting held on November 14, 2024 and subjecied to limited
review by the statutory auditors of the Company. The: statulory audiors have expressed an unmodified opinion on these results

2 The above unaudited consalidated results have been prepared in accordance with the Gompanies (Indian Accounting Standards) Rules, 2015 {ind AS) prescritied
under seelion 133 of the Companies Act, 2013 end other recognised accounting practices and policies to the extent apolicatle.

3 Excepliongl items represents Profit on sale of assels

4 Depreciation has nol bean charged on certain movable assels at Siperumbudur factory.for the penod July to September 2024, due o the process change that has o
he Implemented,

% The companyis engaged primarily in anly one segment of providing solutions to the Rubber industry, Hence there are no reporiable segments o5 per Ind AS 108
*Operating Segments”,

£ The above statements includzs the resulls of the following wholty cwned subsidianes:

i. Elgi Rubber Company LLC, USA
i Elgi Rubber Company Limiied. Kenya
fif. Elgi Rubber Company Limited, Sri Lanka
fe.  Treadsdirect Limited, Barigladesh
v.  Bomachas e Equipamentos Elgi Lida, Brasil
vi.  ElgiRubber Gompany Holdings B\, The Netherlands
a) Rubber Resources BY (step-down wholly owned sobsidian)
b] Elgi Rubber Company BV {step-down whatly owned subsidiary)
vi  Pincolt Intemational Pty Limited, Australia
7 The previous percd figures have bean marmuped / reclassified wherever necessary.

For Elgi Rubber Campany Limited

Vb Lsens

Sudarsan Vatadaraj
DIN : 00133533
Chairman & Mamaging Director

Place: Coimbatore:
Date ! November 14, 2024




Statement of unaudited consolidated assets and liabilities as at September 30, 2024

(Fups=s in lakhs,

Particulars As at As at |
= o September 30, March 31,
2024 2024
| {unaudited)] {andited)}
fssets
Non-current assets
Property, Planl and equipimem 1389718 2157052
Cagilal work-n-progeess 1,228 81 1,644 &4
Right-ol-use assals 44 5% 6347
Intangitla Assels 126188 1,212.63
Invesiment Property 36612 36612
Seodwill an corsolidation 1,303 47 1,303.47
Financial assets
L Investments 4 528.35 4,006.60
i Other financial assels #0508 39146
Deferred ax asset (Nat) 266200 267878
Other non-current assets 759.32 T17.73
Total non-current assets 26,873.88 33 855.22
Current assets
Inventories 1101487 11.045 58
Financial assets =
i Trade receivgblss 68.581.96 519243
ii. Cashand cash equivalents 1.083 26 364.06
i Bank batances cther than (i} above 246983 219567
. Loans 44 84 34.50
v, Otherfinancial assets - -
Other current assels 5,066.25 256962
Properiies held for sale 24282 22174
Total current assets 26,503.65 22,644.00
Total assets 53,377.53 56,599.22
Equity and Liabil ties
Erjulty
Equity share capital o050 S00.50
Other equity 20,251 66 18.473.51
Total equity 20,752.16 18,974.01
MNon current fizbilities
Financial liabilities
i. Borrowings 5,510.14 10.268.99
ii. Lesse liabifity 22.39 36.43
Provisions :
Total Nen-current liabilities 9.532.53 10,305.42
Current liabilities
Finangial liahilities
i, Borrowings 17,75265 20,353 88
ii. Lease liability 3145 3418
il Trade payables
(&) total outstanding due of micro enterprises 547,38 262.09
and small enterprises .
{b) total-putstanding due te other than (&) above 3.108.58 4,247 22
Other currenl lisbilities 154158 205343
Provisions 110.81 368,99
Total current liabilities 23.002.84 27,319.78
Total liabilities 32,625.37 37,625.21
Total equity and liabilities 53,377.53 56,589.22

UHM




7 Statement of unaudited consolidated cash flows for the hall year ended September 30, 2024
\Rupses in lakks)
Period ended!  Period ended

; September 30, September 3,
Frarmiopfers 2024, 2023
{unaudited)]  (unaudited)
Cash Flow trom Qperating activities |
Prafit before income {ax 159507 1.679.1a
Agjustments for |
Cepreciation and amortisalicn expense 107578 | o667
{Profit) Lose on sale of fived asset [1505402) (804 87]
Fair value chiangzs of invesimenls considered o proft end |oss {521 14j, {465,21)
Mel Unrealised Exchange tranzlation differsnces $38.55 | 3523
Interest recsivad (92 10 {7h.28)
Finance cosis 1015 82 1,262.87
Gividand Ineome (13.35) [13.56)
Operating profit before working capital changes 2211 23371
Change in operating assets and liabilities
{Increase)! decrease in Cumant financisl assets .95 {3.48)
{Increase)/ decrease in Non curment - Other financial assets (413.62) {A0.51)
{Increase)l decrease ininventanos 30,71 {240.50}
{Increase)! decrease in trade receivables (385.58) {B20.48)
{Increase)f decrease in Other Man Current assels {26b.72) [333.86)
{Ingrease)! decrease in Other Current assels {2491.20) [372.18)
Increasef {decreass) in provisions and ofher Tabiliies {T67.88) [973.64)
\nereasef {teciease) inlrade payables {855.30) 56018
Cash generated from operafions {2,955.51} 136.56
Less ; lncome Laxes paid (net of refunds) | 122 82 128.60 |
Net cash from operating activities (A) { (2,832.69] 266.26
Cash Flows from Investing activities
Purchase ot Property, Plant and Equipment {Including movements in CWIP and [2,186.81) (845,65
Szl poceeds of Property, Plant and Equipment 10,253.52 842,06
{Imvestrments in)f Maturty of fixsd deposits wilth banks {27423} {318.22)
Inersst income 442 3a7h
Dividend Income 13.35 13.57
Met cash used in investing activities (B) 7.890.26 | (323.69)

Cash Flows from Financing acfivities
Changesin reserves y
Praceeds from/ {rapayment of) lang tem bomywings (725.65) 187247

Praceeds from/ {repayment of) shart term boruwings [2,601.24) [195.?2)[

Finance costs {1,018.47) (1,229.71)

Unpaid Cividend {0.09)

Dividend paid {Including Dividend distrbution tax) - -

Mavemant of iease liahiiiss 2047 {61.83)
Net cash from/ [used in) inancing activitizs {C) (4,358.18} 3p4.21
Met increasel{decrease] in cash and cash equivalants (A+E4C) £99,39 326,74
Cash and cash equivalents at the beginning of the financial year 383.87 403.70
Cash and cash equivalents at end of the vear 1.083.26 730.48
Notes:

1. The above cash Tow slatement has heen prepared under indirest method prescnbed in
2. Components of cash and cash equivalents

Balances with hanks
In current sceounts 107472 34
Cash on hand .54 17.07
Total Cash and Cash equivalants 1,0B3.26 130,48

For Elgi Rubber Company Limited

A

Sudarsan Varadaraj
DIN ; 00133533
Chairman & Managing Director

Plage: Coimbatore
Date : Movember 14, 2024
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Proprietor

independent Auditor’s Review Report on the quarter and half year ended Unaudited Consoclidated Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amendsd

To

The Board of Directors

Elgi Rubber Company Limited

Super A Unit, Coimbatore Private Industrial Estate
Kuruchi, Coimbatore — 641 021.

1 I have reviewed the accompanying Unaudited Consolidated Unaudited Financial Results of Elgi Rubber
Company Limited {the "Parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the
"Group”} (refer to Note 6 on the Statement) for the quarter and half year ended September 30, 2024, which are
included in the accompanying ‘Statement of Consolidated Unaudited Financial resulis for the quarter ended
September 30, 2024 (the "Statement™). The Siatement is being submiitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 *Interim Financial Reporting” ("Ind AS 347), prescribed under Section

133 of the Companies Act, 2013, and other accounting principles genermlly accepted in India. My responsibifity
is to express a conclusion on the Statement based on my review.

a | conducted my review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial information Performed by the independent Audior of the Entity”, issued by the
Institute of Ghartered Accountants of India. This Standard requires that | plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analylical and other review procedures. A review is substantially less in scope than an audit
conducied in accomance with Standards on Auditing and consequently does not enable me to obtain assurance
that | would become aware of all significant matters that might be idenfified in an audit Accordingly, 1 do not
express an audit opinion.

| have also performed procedures in accondance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable. —= -

1/1, Meka Kula Pifiiyar Kol Street

A
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4. The Statement includes the resuls of the following Subsidiaries:

i Elgi Rubber Company LLC, USA
ii. Elgi Rubber Company Limited, Kenya
Elgi Rubber Company Limited, Sri Lanka

=

iv. Treadsdirect Limited, Bangladesh

v, Borrachas e Equipamentos Elgi Lida, Brasil

vi. Elgi Rubber Company Holdings B.V., The Netherlands and its subsidiary companies viz. Elgi
Rubber Company BV, The Netherfands, and Rubber Resources B.V., The Netherands (Step-down
subsidiaries)

Vil Pincott international Ply Limited, Austraba

5. Based on my review conducted and procedures perfoimed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come fo my
attertion that causes me lo believe that the accompanying Statement has nol been prepared in afl material
respects in accordance with the recognition and measurernent principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and has not disclosed the
information required to be disciosed in terms of Regutation 33 of the listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstalernent

B. | did not review the interim financial resulis of six subsidiaries (including their relevant step-down subsidianies)
includad in the consolidated unaudited financial results, whose interim financial results reflect total revenues
from operations of Rs.8.584.60 lakhs, total net profit afier tax of Rs.1,108.24 lakhs and total comprehensive
profit of Rs.1,108.24 lakhs, for the half year ended September 30, 2024, as considered in the consolidated
unaudited financial results. These interim financial results have been reviewed by other auditors in accordance
with SRE 2410, "Review of lotenm Financial Information Performed by the Independent Awditor of the Entity”
issued by the Institute of Chartered Accountants of India (ICAl), and their reports, in which they have issued an
unmedified conclusion, have been fumished to me by the Management and my conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries (including their
refevant step-down subsidiaries), is based solely on the reports of the other auditor and the procedures
performed by me as stated in pammgraph 3 above.

My conclusion on the Statement is not modified with respect to the above matiers.

1/1, Mela Kula Pilityar Koll Street

Q@ Mela Kulavanigarpuram % 8148586886 | 8940504000
Kuruchi, Tirunelvel - 627005 &  sanncali@gmail.com -
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7. The consolidated unaudited financial resutts include the interim financial results of one subsidiary, whose total
revenue from operations of Rs. Nil lakhs, total net loss after tax of Rs 0.03 [aldws, and total comprehensive
loss of Rs. 0.03 lakhs for the half year ended September 30, 2024, as considered in the consofidated unaudited
financial results. The consolidated unaudited financial results also include the Group's share of net loss after
fax of Rs. 0.03 lakhs and toial comprehensive loss of Rs 0.03 lakhs for the half year ended
September 30, 2024, as considered in the consolidated unaudited financial results, m respect of one subsidiary,
based on their interim financial resulis which have not been reviewed by its auditor. According to the informaition
and explanations given to me by the Management, these interim financial results are not material to the Group.

For Arun & Co
Charlered Accountants ;
Firm Registratio. No 0144645

CA A Arun

Proprietor

Membership No 227831

UDIN: 24227831 BKCKOR7542

Place; Coimbatore
Date: November 14, 2024

1/1, Meta Kula Piiliyar Kofl Street

9 mels xutsvanigarpuram &  214as86836 | 8940504000
Kuruchi, Tirunelvell - 627005 ™  samuncali@gmail.com —



