
Elgi Rubber Company Limited 

Super A Unit eCoimbatore Private Industrial Estate e Kurichi e Coimbatore 641 021 e India e CIN : L25119TZ2006PLC013144. 
+91 (422) 232 1000 e info@in.elgirubber.com ° www.elgirubber.com. 

Ref: ERCL/SEC/2023/FEB/05 09 February 2023 

The Manager - Listing 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai — 400 051 

Dear Sir, 

Sub : Outcome of Board meeting held on Thursday, February 09, 2023 

Symbol : ELGIRUBCO 

The Board of Directors of the Company, at their meeting held on Thursday, February 09, 
2023, had inter-alia considered and approved the following:- 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine 
months ended 31st December 2022 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the Unaudited consolidated 
and standalone financial results for the quarter and nine months ended 31s 
December 2022 along with Limited Review Report of the Statutory Auditor. The 
statutory auditor have expressed an unmodified opinion in this regard. 

Pursuant to Regulation 47 of the SEBI (LODR) Regulation, 2015, the abridged format 
of the consolidated financial results will be published in the prescribed format in 
English and Tamil newspapers within the stipulated time. The unaudited 
consolidated and standalone financial results of the Company will also be placed 
on the website of the company www.elgirubber.com 

2. Updation in the address of the Registered Office: 

Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 and in compliance 
with Section 12 and other applicable provisions, if any, of the Companies Act, 2013, 
the Board has approved to update the present address of the registered office of 
the Company as "Super A Unit, Coimbatore Private Industrial Estate, Kuruchi, 
Coimbatore — 641 021, Tamil Nadu”, effective from 09 February, 2023. The said 
change is a mere update in the registered office address and there is no change in 
location of the existing registered office of the Company.



Elgi Rubber Company Limited 

Super A Unit eCoimbatore Private Industrial Estate e Kurichi e Coimbatore 641 021 e India e CIN : L25119TZ2006PLC013144, 

+91 (422) 232 1000 e info@in.elgirubber.com e www.elgirubber.com. 

The Meeting commenced at 11.00 AM and concluded at 16.45 PM. 

Kindly take the same on record. 

Thanking you, 

Yours Sincerely, 

For Elgi RUbber Company Limited 

    G Sasi 

Copipany Secretary & Compliance officer 

 



  

ARUN & CO CA. A. ARUN, B.com, F.C.A, CISA(USA) 

independent Auditor’s Review Report on the quarterly and nine months ended Unaudited Consolidated Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 as amended 

To 

The Board of Directors 

tigi Rubber Company Limited 

S F No.164/2, Pollachi Road, Kurichi, 

Coimbatore — 641 021 

44 , Mela Kula Pilliyar Kovil Street | Mela Kulavanigarpuram | South Bye Pass Road | Kuruchi, Tirunelveli - 627005. 

i have reviewed the accompanying Unaudited Consolidated Unaudited Financial Results of Elgi_ Rubber 

Company Limited (the “Parent"), its subsidiaries {the parent and its subsidiaries hereinafter referred to as 

the "Group") (refer Note 6 on the Statement) for the quarter and nine months ended December 31, 2022, 

which are included in the accompanying Statement of Consolidated Unaudited Financial results for the 

quarter and nine months ended December 31, 2022 (the "Statement"). The Statement is being submitted by 

the Parent pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations"). 

This Statement, which is the responsibility of the Parent's Management and has been approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. 

My responsibility is to express a conclusian on the Statement based on my review. 

i conducted my review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the institute of Chartered Accountants of India. This Standard requires that | plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially Jess in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

me to obtain assurance that | would become aware of all significant matters that might be identified in an 

audit. Accordingly, | do not express an audit opinion. 

{ have also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 
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ARUN & CO CA. A. ARUN, B.Com, F.C.A, CISA(USA) 

   
4. The Statement includes the results of the following Subsidiaries: 

  

is Elgi Rubber Company LLC, USA 

ik. Elgi Rubber Company Limited, Kenya 

iff. Elgi Rubber Company Limited, Sri Lanka 

iv. Treadsdirect Limited, Bangladesh 

v. Borrachas e Equipamentos Elgi Ltda, Brasil 

vi. Elgi Rubber Company Holdings 8.V., The Netherlands and its subsidiary companies viz. Elgi 
Rubber Company BV, The Netherlands, and Rubber Resources B.V., The Netherlands (Step-down 
subsidiaries} 

vii. Pincott International Pty Limited, Australia 

5. Based on my review conducted and procedures performed as stated in Paragraph 3 above and based on the 
consideration of the review reports of other auditor referred to in paragraph 6 below, nothing has come to 
my attention that causes me to believe that the accompanying Statement has not been prepared in all 
material respects in accordance with the recognition and measurement principles laid down in the aforesaid 
indian Accounting Standard and other accounting principles generally accepted in India and has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. i did not review the interim financial results of six subsidiaries {including their relevant step-down 
subsidiaries) included in the consolidated unaudited financial results, whose interim financial results reflect 
total revenues from operations of Rs.13,849.96 lakhs, total net loss after tax of Rs.2,277.49 lakhs and total 
comprehensive loss of Rs.2,277.49 lakhs, for the nine months ended December 31, 2022, as considered in 
the consolidated unaudited financial results. These interim financial results have been reviewed by other 
auditors in accordance with SRE 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India (ICAI), and their 
reports, in which they have issued an unmodified conclusion, have been furnished to me by the 
Management and my conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries (including their relevant step-down subsidiaries), is based solely on 
the reports of the other auditor and the procedures performed by me as stated in paragraph 3 above. 

My conclusion on the Statement is not modified in respect of the above matters. 

i i 
~ 
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    A 
7. The consolidated unaudited financial results include the interim financial results of one subsidiary, whose 

total revenue from operations of Rs. Nil lakhs, total net loss after tax of Rs_0.05 lakhs, and total 

comprehensive loss of Rs. 0.05 lakhs for the nine months ended December 31, 2022, as considered in the 
consolidated unaudited financial results. The consolidated unaudited financial results also include the 

Group's share of net loss after tax of Rs.0.05 lakhs and total comprehensive loss of Rs 0.05 lakhs for the nine 

months ended December 31, 2022, as considered in the consolidated unaudited financial results, in respect 

of one subsidiary, based on their interim financial results which have not been reviewed by its auditor. 

According to the information and explanations given to me by the Management, these interim financial 
results are not material to the Group. 

8. The comparative financial information of the Group for the quarter and nine months ended December 31, 

2021, and for the year ended March 31, 2022, prepared in accordance with ind AS, included in this 

Statement has been reviewed/audited, as applicable, by the predecessor auditors. The reports of the 
predecessor auditors on this comparative financial information expressed an unmodified conclusion/ 

opinion, as applicable. 

My conclusion on the Statement is not modified in respect of the above matter. 

For Arun & Co 

Chartered Accountants 

Firm Regn. No.0144645 

i a7 ~ Bi oF 

CA A Arun 

Proprietor 

Membership no.227831 

UDIN: 23227831 BGSZRB9781 

Place: Coimbatore 

Date: February 09, 2023 

1/1, Mela Kula Pilliyar Kovil Street | Mela Kulavanigarpuram | South Bye Pass Road | Kuruchi, Tirunelveli - 627005. 
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, ARUN & CO CA. A. ARUN, B.Com, F.C.A, CISA(USA} 

independent Auditor’s Review Report on the quarter ended Standalone Financial Results of the Elgi Rubber 

Company Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} 

Regulations 2015, as amended: 

To 

The Board of Directors 

Elgi Rubber Company Limited 

S F No.164/2, Pollachi Road, Kurichi, 

Coimbatore — 641 021. 

| have reviewed the accompanying statement of unaudited financial results of ELGI Rubber Company 

Limited (the "Company"} for the quarter and nine months ended December 31, 2022 (referred as the 

"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

“Listing Regulations, 2015"), as amended from time to time. 

The Statement is the responsibility of the Company's management and has been approved by the Board of 

Directors. Further, the Management is also responsible to ensure that the accounting policies used in the 

preparation of this Statement are consistent and prepared in accordance with the Companies (Indian 

Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and 

other recognised accounting practices and policies. My responsibility is to issue a report on the Statement 

based on my review. 

| conducted my review of the statement in accardance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of india (ICAI). This Standard requires that | plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. A review is substantially fess in scope than an audit 

conducted in accordance with standards on auditing and consequently does not enable me to obtain 

assurance that | would become aware of all significant matters that might be identified in an audit. 

Accordingly, | da not express an audit opinion. 
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4. Based on my review conducted as above, nothing has come to my attention that causes me to believe that 

the Statement has not been prepared in all material respects in accordance with the recognition and 

measurement principles laid down in the aforesaid indian Accounting Standard (“Ind AS”) specified under 

Section 133 of the companies act, 2013 as amended, read with the relevant rules issued thereunder and 

other recognised accounting practices and policies, and has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI circular dated July 5, 2016, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

§. The comparative financial information of the Company for the quarter and nine months ended December 

31, 2021, and for the year ended March 31, 2022, prepared in accordance with Ind AS included in this 

Statement have been reviewed/audited, as applicable, by the predecessor auditors. The reports of the 

predecessor auditors on this comparative financial information expressed an unmodified conclusion/ 

opinion, as applicable. Our conclusion on the Statement is not modified in respect of the above matter. 

For ARUN & CO 

Chartered Accountants 

Firm Registration No.014464S 

CP 
Buc 

CA. A. Arun 

Membership No. 227831 

Place: Coimbatore 

Date: February 09, 2023 

UDIN: 23227831BGSZRA2615 

1/1, Mela Kula Pilliyar Kovil Street | Mela Kulavanigarpuram i South Bye Pass Road | Kuruchi, Tirunelveli - 627005. 

91-89405-04000 | 91-81485-86886 | aaruncal 1@gmail.com



  

Elgi Rubber Company Limited 
Regd. Office: S.F No. 164/2, Pollachi Road, SIDCO Industrial Estate, Kurichi, Coimbatore 641 021, Tamilnadu 

Telephone No.: 0422-2321000 Fax No.: 0422-2322222 E-mail ID: info@in.elgirubber.com Website: www.elgirubber.com 

CIN: L25119TZ2006PLC013144 

Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2022 

(Rupees in lakhs, except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Quarter ended Nine months ended Year ended 

SINo Particulars December 31, September 30,) December 31,) December 31,) December 31,] March 31, 2022 

2022 2022 2021 2022 2021 (audited) 

(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) 
Income 

1 Revenue from operations 10,371.59 9,685.33 10,054.75 29,811.38 27,343.00 38,957.89 

2 Other Income (Net) 787.70 1,001.59 749.79 2,791.20 1,505.23 2,090.00 

3 Total Income (1+2) 11,159.29 10,686.92 10,804.54 32,602.58 28,848.23 41,047.89 

4 |Expenses 

Cost of materials consumed 5,495.74 4,821.77 3,207.38 14,430.55 12,464.41 18,660.12 
Purchase of stock-in-trade 232.76 218.68 210.70 593.46 633.30 552.77 
Changes in Inventories of Finished Goods, 

Stock-in-Trade & Work-in-progress (296.05) (541.94) 1,564.52 (331.10) 141.07 314.12 
Employee benefits expense 1,203.95 4,471.13 1,751.86 4,297.38 5,058.61 6,720.81 
Finance costs 576.48 370.94 261.84 1,267.96 1,055.56 1,562.59 
Depreciation and amortization expense 409.44 409.93 429.95 1,240.95 1,322.63 1,806.01 
Other expenses 2,657.08 3,256.58 3,110.96 9,480.71 8,648.21 12,164.82 

Total Expenses 10,279.40 10,007.09 10,537.21 30,979.91 29,323.79 44,781.24 

5 |Profit! (loss) before exceptional items and tax (3-4) 879.89 679.83 267.33 1,622.67 (475.56) (733.35) 

6 {Exceptional items 1,089.96 - (815.24) 1,089.96 (815.24) (825.76) 

7 ~~ ‘|Profit before tax (5-6) 1,969.85 679.83 (547.91) 2,712.63 (1,290.80) (1,559.11) 

8 Tax expense 

Current tax 123.42 150.00 55.20 299.43 188.27 85.64 

Deferred tax 147.08 (34.14) (55.89) 429.19 (18.27) (9.39) 
Income Tax related to earlier year - = - 7 = - 
Total Tax Expenses 270.50 115.86 (0.69) 428.62 170.00 76.25 

9 |Profit! (loss) after tax for the period from 

continuing operations (7-8) 1,699.35 563.97 (547.22) 2,284.01 (1,460.80) (1,635.36) 

10 {Profit / (Loss) from discontinued operations - - - - - 

11 | Tax expense of discontinued operations - - - “ : 
12 {Profit / (Loss) from discontinued operations 

(after tax) (10-11) - - - - - 

13 |Profit for the period (9+12) 1,699.35 563.97 (547.22) 2,284.01 (1,460.80) (1,635.36) 
14 |Other comprehensive income, net of income tax 

a) (i) items that will not be reclassified to profit 

or loss (6.83) (6.82) 1.41 (27.30) 4.23 (54.59) 

(ii) income tax relating to items that will not be 

reclassified to profit or loss 1.72 1.72 (0.35) 6.87 (1.06) 13.74 

b) (i) items that will be reclassified to profit or 

loss - : - : - 
(ii) income tax relating to items that will be 

reclassified to profit or loss - - - - - 

Total other comprehensive income, net of 

income tax (5.11) (5.10) 1.06 (20.43) 3.17 (40.85) 

15 |Total Comprehensive Income for the period 

[Comprising Profit / (Loss) for the period (after 

tax) and Other Comprehensive Income (after tax)] 

(13+14) 1,694.24 558.87 (546.16) 2,263.58 (1,457.63) (1,676.21)                 

 



  

  

  

  

                

Quarter ended Nine months ended Year ended 

: December 31,) September 30,) December 31,] December 31,] December 31,) March 31, 2022 

SINS Particulars 2022 2022 2024 2022 2021 (audited) 
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) 

16  |Paid-up equity share capital 500.50 500.50 500.50 500.50 500.50 500.50 
Face value per share (Rs.) 1.00 1.00 1.00 1.00 1.00 1.00 

17 |Earning per share (Rs.) (not annualised) (for 

continuing operations) 

- Basic 3.40 1.13 (1.09) 4.56 (2.92) (3.27) 
- Diluted 3.40 1.13 (1.09) 4.56 (2.92) (3.27) 

18 |Earning per share (Rs.) (not annualised) (for 

discontinuing operations) 

- Basic - * i - 

- Diluted - - - - - 

19 |Earning per share (Rs.) (not annualised) (for 

continuing and discontinuing operations) 

- Basic 3.40 1.13 (1.09) 4.56 (2.92) (3.27) 
- Diluted 3.40 1.13 (1.09) 4.56 (2.92) (3.27) 

Notes: 

1 In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. the above unaudited consolidated financial 
results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 09, 2023 and subjected to limited 
review by the Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified opinion on these results. 

2 The consolidated financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under 

Section 133 of the Companies Act, 2013 (as amended) and other recognised accounting practices and policies to the extent applicable. 

3 The company is engaged primarily in only one segment of providing solutions to the Rubber industry. Hence, there are no reportable segments as per Ind AS 108 
“Operating Segments”. 

4 Exceptional item represents profit on sale of land & building and loss on sale of machinery 

5 The above statements includes the results of the following wholly owned subsidiaries: 

i. Elgi Rubber Company LLC, USA 

ii, Elgi Rubber Company Limited, Kenya 

ili, Elgi Rubber Company Limited, Sri Lanka 

iv. Treadsdirect Limited, Bangladesh 

v. Borrachas e Equipamentos Elgi Ltda, Brasil 

vi. Elgi Rubber Company Holdings B.V., The Netherlands 

a) Rubber Resources B.V. The Netherlands - Stepdown subsidiary 

b) Elgi Rubber Company B.V. The Netherlands - Stepdown subsidiary 

vii. Pincott International Pty Limited, Australia 

6 The previous period figures have been regrouped / reclassified wherever necessary. 

Place: Coimbatore 

Date: February 09, 2023 

  

For Elgi Rubber Company Limited 

DIN : 00133533 

\) fee 

Sudarsan Varadaraj 

Chairman & Managing Director 

   



  

Elgi Rubber Company Limited 
Regd. Office: S.F No. 164/2, Pollachi Road, SIDCO Industrial Estate, Kurichi, Coimbatore 641 021, Tamilnadu 

Telephone No.: 0422-2321000 Fax No.: 0422-2322222 E-mail ID: info@in.elgirubber.com Website: www.elgirubber.com 

CIN: L25119T22006PLC013144 

Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2022 

(Rupees in lakhs, except per share data) 
  

  

  

    

  

  

  

  

  

  

  

  

  

  

                  

Quarter ended Nine months ended Year ended 

. December 31,) September 30,) December 31,) December 31, December 31, 

SINo Particulars 2022 2022 2021 2022 2021 cae adal 
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) 

Income 

1 Revenue from operations 5,535.64 5,763.69 5,693.36 16,821.47 13,529.00 19,836.97 

2 Other Income (Net) 784.31 977.66 856.77 2,856.65 1,489.60 1,804.02 

3 |Total Income (1+2) 6,319.95 6,741.35 6,550.13 19,678.12 15,018.60 21,640.99 

4 |Expenses 

Cost of materials consumed 2,813.49 3,663.67 2,962.40 9,632.23 6,941.28 10,796.06 

Purchase of stock-in-trade 92.62 52.16 62.95 224.74 212.44 271.92 

Changes in Inventories of Finished Goods, 

Stock-in-Trade & Work-in-progress (67.94) (456.11) 168.83 (532.97) 324.82 110.84 

Employee benefits expense 578.42 529.45 554.94 1,747.83 1,590.31 2,133.77 

Finance costs 318.39 290.35 235.09 901.22 656.10 892.53 

Depreciation and amortization expense 213.39 204.35 203.94 613.95 613.98 852.94 

Other expenses 4,437.30 1,109.72 1,487.55 3,874.55 3,221.64 5,679.54 

Total Expenses 5,385.67 5,393.59 5,675.70 16,461.55 13,560.57 20,737.57 

fit (I bef ional i id 394) Feet eet anette 934.28 1,347.76 874.43 3,216.57 4,458.03 903.42 
6 Exceptional items 1,089.96 - - 1,089.96 - - 

7 ‘|Profit before tax (5-6) 2,024.24 1,347.76 874.43 4,306.53 1,458.03 903.42 

8  |Tax expense 

Current tax 118.00 150.00 65.00 293.00 185.00 80.00 

Deferred tax 147.08 (34.14) (55.89) 129.19 (18.27) (9.39) 

Income Tax related to earlier year : - : : - - 

Total Tax Expenses 265.08 115.86 (0.89) 422.19 166.73 70.61 

3 |Profit! (loss) after tax for the period from 

continuing operations (7-8) 1,759.16 4,231.90 875.32 3,884.34 4,291.30 832.81 

10 —_‘|Profit / (Loss) from discontinued operations - - - - 

11 |Tax expense of discontinued operations - : - - 

12 |Profit / (Loss) from discontinued operations 

(after tax) (10-11) . - - - . - 

13 |Profit for the period (9+12) 1,759.16 1,231.90 875.32 3,884.34 1,291.30 832.81 

14 |Other comprehensive income, net of income tax 

a) (i) items that will not be reclassified to profit 

or loss (6.83) (6.82) 1.44 (27.30) 4.23 (54.59) 

(i) income tax relating to items that will not be 

reclassified to profit or loss 1.72 1.72 (0.35) 6.87 (1.06) 13.74 

b) (i) items that will be reclassified to profit or 

loss fm - - - - 

(ii) income tax relating to items that will be 

reclassified to profit or loss - - - - - 

Total other comprehensive income, net of income 

tax (5.11) (5.10) 1.06 (20.43) 3.17 (40.85) 

15  |Total Comprehensive Income for the period 

[Comprising Profit / (Loss) for the period (after 

tax) and Other Comprehensive Income (after tax)] 

(13+14) 1,754.05 1,226.80 876.38 3,863.91 1,294.47 791.96 

\ poncmne



  

  

  

                

  

Quarter ended Nine months ended Year ended 

. December 31,) September 30,) December 31,) December 31,] December 31, SINo Particulars i | pS a0 oh 3024| March a, te 

(unaudited)| (unaudited) (unaudited)| _(unaudited)|__ (unaudited) (audited) 

16 |Paid-up equity share capital 500.50 500.50 500.50 500.50 500.50 500.50 

Face value per share (Rs.) 1.00 1.00 1.00 1.00 1.00 1.00 

17 | Earning per share (Rs.) (not annualised) (for 

continuing operations) 

- Basic 3.51 2.46 4.75 7.76 2.58 1.66 

- Diluted 3.51 2.46 4.75 7.76 2,58 1.66 

18 Earning per share (Rs.) (not annualised) (for 

discontinuing operations) 

- Basic - - - - - - 

- Diluted - - - - - - 

19 Earning per share (Rs.) (not annualised) (for 

continuing and discontinuing operations) 

- Basic 3.51 2.46 1.75 7.76 2.58 1.66 

- Diluted 3.51 2.46 1.75 7.16 2.58 1.66 

Notes: 

1 In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. the above standalone financial results have 

been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 09, 2023 and subjected to limited review by the 

Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified opinion on these results. 

2 The standalone financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under 

Section 133 of the Companies Act, 2013 (as amended) and other recognised accounting practices and policies to the extent applicable. 

3 The company is engaged primarily in only one segment of providing solutions to the Rubber industry. Hence, there are no reportable segments as per Ind AS 108 

“Operating Segments”. 

4 Exceptional item represents profit on sale of land & building 

5 The previous period figures have been regrouped / reclassified wherever necessary. 

For Elgi Rubber Company Limited 

  

Sudarsan Varddaraj 

DIN : 00133533 

Chairman & Managing Director 

Place: Coimbatore 

Date: February 09, 2023     

 


