
  

Elgi Rubber Company Limited 
2000 Trichy Road * Coimbatore 641 005 © India « CIN : L25119TZ2G06PLC013144 

+91 (422) 232 1000 « info@in elgirubber.com « www.elgirubber.com 

Ref: ERCL/SEC/202 1/Aug/02 

12" August 2021 

The Manager -— Listing, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, 

Mumbai - 400 051 

Dear Sirs, 

Sub : Outcome of Board meeting 

Ref : Intimation under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing regulations”) 

Symbol : ELGIRUBCO 

Pursuant to Regulations 30 & 33 of the Listing regulations, the Board of Directors of the company at 

their meeting held on Thursday, 12" August 2021, had inter-alia considered and approved the 

unaudited financial results (standalone & consolidated) for the quarter ended 30" June 2021 along 

with the Limited Review Report. In this connection, we hereby submit the following for your records: 

a. Unaudited financial results (standalone & consolidated) for the quarter ended 30" June 2021 

b. Limited Review Report issued by the Statutory Auditors of the Company. Further, it is 

informed that the statutory auditors have expressed an unmodified opinion in this regard. 

The extract of the consolidated unaudited financial results will be published in the prescribed format 

in English and Tamil language newspapers within the prescribed time. The above financial results will 

also be made available on the Company's website www.elgirubber.com 

The Meeting commenced on 11.00 AM and concluded at 2.30 PM. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Elgi Rubber Company Limited, 

  

M No. 29379



MS Sagannathan g¢ tisvanathan 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of 

the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 as amended 

To 

The Board of Directors 

Elgi Rubber Company Limited 

2000, Trichy Road, 

Coimbatore - 641 005 

We have reviewed the Consolidated Unaudited Financial Results of Elgi Rubber Company Limited (the "Parent"), its 

subsidiaries (the parent and its subsidiarics hereinafter referred to as the "Group") (refer Note 6 on the Statement) 

for the quarter ended June 30, 2021 which are included in the accompanying ‘Statement of Consolidated Unaudited 

Financial results for the Quarter ended June 30, 2021? (the "Statement"). ‘The Statement is being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

‘This Statement, which is the responsibility of the Parent's Management and has been approved by the Parent's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid dawn in Indian 

Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is Lo express a 

conclusion on the Statement based on our review, 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 

inforination consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope. than an audit conducted in 
o 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of al] significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4, The Statement includes the results of the following Subsidiaries: 

i, Elgi Rubber Company LLC, USA 

ii. Elgi Rubber Company Limited, Kenya 

iii. Elgi Rubber Company Limited, Sri Lanka 

iv. Treadsdirect Limited, Bangladesh 

v. Borrachas e Equipamentos Elgi Ltda, Brasil 

vi. Elgi Rubber Company [oldings B.V., The Netherlands and its subsidiary companies viz. Elgi Rubber Company BV, 

The Netherlands and Rubber Resources B.V., The Netherlands (Step-down subsidiaries) 

vii. Pincott International Pty Limited, Australia 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of other auditor referred to in paragraph 7 below, nothing has come to our 

attention that causes us to believe that the accompanying Statement has not been prepared in all material respects in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India and has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the listing Regulations, including the mamner in which it is to be disclosed, or 

that it contains any material misstatement. 

6. We draw your attention to Note 3 to the statement, which deseribes the assessment of management of the Holding 

Company and its Subsidiaries, of the impact of the outbreak of Coronavirus (COVID -19) on the business operations 

of the Company and the adjustments made to these consolidated unaudited financial results. In view of the uncertain 

economic environment, a definitive assessment of the impact on the subsequent periods is highly dependent upon 

circumstances as they evolve. Our conclusion is not modified in respect of this matter, 

7. We did not review the interim linancial results of six subsidiaries (including their relevant step-down subsidiaries) 

included in the consolidated unaudited financial results, whose interim financial results reflect total revenues of 

Rs.5060.01 lakhs, total net loss after tax of Rs.659.65 lakhs and.total comprehensive loss of Rs.659.65 lakhs, for the 

quarter ended June 30, 2021, as considered in the consolidated unaudited financial results. These interim financial 
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results have been reviewed by other auditor in accordance with SRE 2400, Engagements to Review Historical 

Financial Statements and their reports, which they have issued an unmodified conclusion, have been furnished to us 

by the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries (including their relevant step-down subsidiaries), is based solely on the 

reports of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. The consolidated unaudited financial results include the interim financial results of one subsidiary, whose total 

revenue of Rs.NIL lakhs, total net loss after tax of Rs.0.03 lakhs and total comprehensive income of Rs.0.03 lakhs for 

the quarter ended June 30, 2021, as considered in the consolidated unaudited financial results. The consolidated 

unaudited financial results also includes the Group's share of net loss alter tax of Rs.434.08 lakhs and total 

comprehensive loss of Rs.433.02 lakhs for the quarter ended June 30, 2021 as considered in the consolidated 

unaudited financial results, in respect of one subsidiary, based on their interim financial results which have not been 

reviewed by its auditor. According to the information and explanations given to us by the Management, these interim 

financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For M.S. Jagannathan & Visvanathan 

Chartered Accountants 

Firm Regn.no.0012095 

fee” 
M.V. Jeganathan 

Partner 

  

Membership no.214178 

UDIN: 21214178AAAACD3825 

Coimbatore 

August 12, 2021



MS Jagannathan ¢ Visvanathan 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of 

the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 as amended 

To 

The Board of Directors of 

Elgi Rubber Company Limited 

Coimbatore 641005 

We have reviewed the accompanying statement of Unaudited financial results of ELG] RUBBER COMPANY 

LIMITED, COIMBATORE-641005 for the Quarter ended 30" June 2021 (“the statement”) attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 as amended (“the Listing Regulations”). 

This statement which is the responsibility of the Company’s Management and approved by the Board of Directors, has 

been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read 

with relevant Rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is 

to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than 

an audit. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that causes us to believe that the g 

accompanying statement of unaudited financial results prepared in accordance with the aforesaid Indian Accounting 

Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued 

thereunder and other accounting principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Emphasis of Matter- We draw attention to Note 3 of the accompanying standalone financial results, which describes 

the management’s evaluation of the impact related to COVID-19 and its consequential effects on the operations of the 

company. Our conclusion is not modified in respect of this matter. 

For M S Jagannathan and Visvanathan 

Chartered Accountants 

Firm Registration No 0012098 

Awe 

M V Jeganathan 

Partner 

M No 214178 

UDIN: 21214178AAAACC4005 

Place: Coimbatore 

Date: August 12, 2021 
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Elgi Rubber Company Limited 
Read. Office: 2000, Trichy Read, Coimbatore - 641 005, Tamil Nadu 

Teleohone No.: 9422-2327000 Fax No. 0422-2322222 E-mail Id: info@in.elgirubber.com Website: www.eigirubber.com 

CIN: L25119TZ2006PL0013144 

Statement of Consolidated unaudited financial results for the quarter ended June 30, 2024 

(Rupees in lakhs. except per share data) 
  

  

  

   

  

     

     

  

  

  

  

  

  

  

  

  

  

          

Quarter ended Year ended 

SINo Particulars June 30, 2021 March 31, 2021 June 30,2020} March 31, 2021 

: (unaudited) (audited) (unaudited) {audited)| 

Income from Operations 

4 | Revenue from operations 7,843.66 9,225.17 6,162.87 34,313.98 

2 | Other income (Net) 372.78 355.80 104.27 1,440.78 

3. [Total Revenue (142) 8,216.44 9,580.97 6,267.44 35,754.76 

4 (Expenses 

Cost of materials consumed 3,758.20 4,687.46 2,817.00 45,290.64 

Purchase of stock-in-trade 244.53 100.84 365.95 §95.61 

Changes in Inventories of finished goads, 

stock-in-trade & work-in-progress (128.07) (215.46) (36.00) 417.69 

Employee benefits expense 1,898.67 2,411.68 1,630.52 7,355.46 

Finance costs 374.49 224.82 476.06 4,553.81 

Depreciation aad amortization expense 438.52 429.04 410.66 1,657.06 

Other expenses 2,032.62 1,985.68 1,687.07 8,684.23 

Total Expenses 8,618.96 9,604.06 7,345.26 35,554.47 

5 |Profit/ (loss) before exceptional items and tax (3-4) (402.52) (23.09) (1,078.12) 200.29 

6 {Exceptional items : (57.06) 50.76 117.79 

7 |Profit before tax (+6) (402.52) (80.15) (1,027.36) 318.08 

& {Tax expense 

Current fax 44.46 (136.48) 7.3 43.98 

Deferred tax (12.99) 36.73 27.19 55.84 

Income Tax related to earlier year - 105.53 : 110.37 

Total Tax Expenses 31,56 5.78 34.54 210.46 

9 |Profit! (loss) after fax for the period from 
continuing operations (7-8) (434,08) (85.93) (+ ,0641.90} 107.92 

40 |Profit/ (Loss) from discontinued operations 

11 |Tax expense afc red operations 
12 {Profit / (Loss) from discontinued operations (after tax) 

(40-44) : - : . 

43 Profit! (loss) for the period (9+72} (434.08) (85,93) (1,051.90) {07.92 

44 [Other comprehensive income, net of Income tax 

a) (i) flems thai wit Hed fo profit or loss 
144 (23.74) 66 5.64 

inal wil aol be 
(9.35) 6.87 (2.50) (4.42) 

Total other comprehensive income, net of income tax 

1.06 (17.74) 7.30 4.22 

45 {Total comprehensive income / (lass) for the period 

(13+14) (433.02) (103.67) (1,054.60)     
  

  

  

 



  

  

  

      

          

46 [Paid-un equity share capital $00.59 560.50 500.80 500.89 

Face value ger share (Rs.} 1.00 4.00 4.00. 4.00 

17 g per share (Rs.} (“not annualised) {for continuing 

operations) 

- Basic (0.87)" (0.47) y 0.22 

- Dituted (0.87) (0.17}* (2.12) 0.22 

18 jEarning per share (Rs.) (not annualised) (for 

disconlinuing operations) 

- Basic - - 

- Diluted - . - - 

49 | Earning per share (Rs.) (‘not annualised) (for continuing 

and discontinuing operations} 

- Basic (0.87)* (0.17) 42y 0.22 

- Diluted (0.87) (0.17)* (2.42)* 0.22 

| 
  

Notes: 

+ in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. the above consolidated 

financial resulis have been reviewed by the Audit Commities and approved by the Board of Directors at their meeting held on August 12. 

2021 and subjected to limited review by the statutory auditors of the Company. The statutory auditors have expressed an unmodified opinion 

on these results. 

2 These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 

under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The outbreak of COVID-19 pandemic and consequent lockdown has impacted regular business operations. The Company has since 

restarted ifs manufacturing facilities in a phased manner. The Company has teken into account external and internal information for 

assessing possible impact of COVID-19 on various elements of its financia! resulis, including recoverability of its assets. 

2 figures of the last quarter ended March 34, 2021 are the balancing figures between Aucited figures in respect of the full financial year’ 

ended March 31, 2024 and unaudited published figures in respect of the financial results upto the third quarter of the financial year. 

  

ae
 

5 Exceptional tem represents profit on sale of tand and capita! advance writien off during the previous periods. 

  

5 The company is engaged ptimarily in only one segment of providing solutions {to the Rubber industry. Hence there are no reporiabie 

segments as per ind AS 108 "Operating Segments". 

    

cts Includes the resulis of the following ¢ 

7 Company LLC, USA 

Campaay Limited, | 

7 The above s 
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Statement of Standalone unaudited financial results for the quarter ended June 30, 2021 

(Rupees in lakhs, except per share daia) 
  

  

  

   

     

  

  

  

  

  

  

  

  

  

  

  

  

Quarter ended Year ended 

SI No Particulars dune 30, 2021 March 31, 2024 June 30, 2020 March 31, 2021 

(unaudited) (audited) (unaudited) (audited) 

Income from Operations 

1 Revenue from operations 2,964.37 4275.32 2,370.03 45,104.78 

2 | Other Income (Net) 471.67 494.29 310.43 1,844.71 

3. |Total Revenue (1+2) 3,436.04 4,766.64 2,680.46 16,946.49 

4 {Expenses 

Cost of materials consumed 1,249.29 3,034.43 691.15 8,080.24 

Purchase of stock-in-trade 46.86 108.93 201.12 380.02 

Changes in Inventories of Finished Goods, 

Stock-in-Trade & Wark-in-progress 262.93 (159.86) 493.70 245.49 

Employee benefits expense 505,19 424.42 527.04 2,001.04 

Finance costs 198.24 255.03 238.05 $11.38 

Depreciation and amortization expense 196.47 224.74 163.43 709.78 

Other expenses 706.93 1,114.60 394.19 3,548.35 

Total Expenses 3,165.94 4,991.26 2,709.68 15,876.30 

5 ‘Profit! (loss) before exceptional items and tax (3-4) 270.13 (224.65) (29.22) 41,070.19 

6 jExceptional items : (57.06) 50.76 117.79 

7 {Profit before tax (5+6) 270.13 (281.74) 21.54 1,187.98 

8 (Tax expense 

Current tax 45.00 (434.16) - 27.09 

Deferred tax (12.99) 27.84 27.49 46.92 

income Tax related to earlier year : 115,21 : 110.37 
Total Tax Expenses 32,10 8.89 27.19 184,29 

9 | Profit! {loss} after tax for fhe period from 

continuing operations (7-8) 238.03 (290.60) (5.65) 4,003.69 

10 (Profit (Loss) from discontinued operations 

11 | Tax expens scontinued operations 

12 |Profit/ (Loss) from discontinued operations (after tax) 
(40-11) - . . 

13. |Profif fer the period (9442) 238.03 (290.80) (5.65) 4,003.59 
14 |Other comprehensive income, net of income fax 

a) (yi thal wii nol be reclassified to profit or 

loss 44 (23.74) $80 5.64 

(9.35) 5.27 (2.50): (4.42) 

tal other comprehensive | ne, net of incor : Total other cori nsive income, net of income tax 4.08. (7.74) 7.39 492 

45 i Total comp nsive income for the period (13414) 239.09 (308.34) 1.65 4,007.91 

  

        
  
    

  

   



  

    

  

16 |Paid-uo equity share capital 500 50 500.50 500.50 599.5 
Face vaiue ser share (Rs.) 1.00 +00 1.09 4.08 

17 Earning per share (Rs.) ("not annualised} (for continuing 

operations) 

- Basic 0.48" (0.58)* (0.01) 2.0% 

- Dituted 0.48° (0.58)" (0.04}* 2.0% 

48 |Earning per share (Rs.} (“not annualised) (for 

discontinuing operations) 
- Basic - - 

- Diluted - 

19 |Earning per share (Rs.} (‘not annualised) (for continuing 

and discontinuing operations) 
- Basic 0.48* (0.58) (0.01)° 2.01 

- Diluted 0.48* (0.58)* (0.01)° 2.04           
  

Notes: 
1 In accordance with Regulation 33 of the SEB! (Listing Odligations and Disclosure Requirements) Regulations, 2015, the above standalone 

financial results have been reviewed by the Audit Commitee and approved by the Board of Directors at their meeting held on August 12, 
2021 and subjected to limited review by the statutory auditors of the Company. The statutory auditors have expressed an unmodified opinion 

on these results. 

These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2045 (ind AS) prescribed 

under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The outbreak of COVID-19 pandemic and consequent lockdown has impacted regular business operations. The Company has since 

restarted its manufacturing facilities in @ phased manner. The Comgany has taken into account external and internal informaton for 

assessing possible impact of COVID-19 on various elements of i's financial results, including recoverability of its assets 

4 The figures of the last quarter ended March 31, 2021 are the balancing figures belween Audited figures in respect of the full financial year 

ended March 31, 2021 and unaudited pubished figures in respect of the financial resuils upto the third quarter of the financial year. 

Exceptional ilem represents orofit on safe of land and canital advance wrillen off during the previous periods. { p wa
 

of providing solutions to the Rubber industry. Hence there are no reponable 

  

5 The company is engaged primarily in only one se 

segments as per Ind AS 108 “Operating Seginents” 

The previous period figures have been regouped / reclassified wherever necessar f g g 
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For Elgi Rubber Company Limited   
  

fo 
Loe & 
VQ Nannon ey 

    
Sudarsan Varattaraj 

Director    

  

Piace: Coimbatore 

Dale: 12th August 2021 DIN : 00133533 

  

  
 


